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CONFIDENTIAL. 


Farther Correspondence respecting the Finances of Turkey. 


Fart XV L 


No. 1. 

Sir P, Currie la the Earl of Kimberley.—{Received February 22.) 

/No. 101. Confidential.) . L 

Causlmhuople, February 8, 183,>. 

' yin CENT CAILLATU) informs me that since bis return lie has bad an 

Interview with tife Turkish Minister of Finance* who informs him that tbe deficit for 
the financial vonr ending in. March next will amount to L L 1,800,0001 He attributes 
riiis deficit mainly to a fall of 10 per cent, in flic titles owing to the reduction in tho 

price oS^mSuUural producer, . . . 

The Turkish Government arc not at present in a position to raise a loan, one it La 
probable that the deficiency will be mot by a con version of the Customs and Fisheries 
loans, and by a prolongation of the Rdgie Concession, nAAAArtJ 

Mr Cuillard calculates that the latter operation would produce aholit 1,000,0001, 
k is Likelv that the deficit will be still heavier next year owing to the increase in the 
mhvav eSamiiuS, and there does not appear to he any source from which it can be 
m C t unless the proposed arrangement respecting (he spirit duties should receive tun 
indent, uf the Powers, and be put in operation before the end of the coming llnanunl 

l have, &c. 

(Signed) PHILIP CITIUUB* 


No. 2, 

Sir P. Currie to the Marquess of Salisbury, —(Received July 15,) 

|JJjJ| ■ C T s>rt^fn ntiwpR, July 11,18G5. 

+ l HAVE the bontuir to forward to your LonLliip herewith copy of a Report 
vrhwii i Lave received from Major Law on the finances of the Ottoman Empire. 

I hfivef Ac. 

(Signed; PHILIP CURRIE. 


Icclosure 1 in No. 2, 

Major Law to Sir P> Currie. 

C&nifanfjFiopffi. Jaly 11* 18G5. 

S HAVE the honour to inclose herewith a Report on the Finance and Financial 
Resources of the Ottoman Empire, 

Owing in the almost complete absence of statistical informal mu of reliable 
ehnmoter/ it is impossible to present anything approaching a complete Report on 
Ottoman finance. There la no publication of the annual Budget, nor, except as 
regards the revi nues administered by tho Council of the Public Held, arc any Returns 
of ^revenue available from public sources. The greatest secrecy is maintained con- 
erruing the revenue mid expenditure of tho Empire, add ^eli information as h Irom 
lime In time obtainable fruiu private sources is too disjoined pud uncertain to afford n 
bus-is for a really complete ami satisfactory exposition of the situation. 
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At the same time, And notwithstanding the unnvciftabla de0dtmcic5 which are 
immediately apparent in my Report, 1 think that the mtanatimi [ k,:SS 

£* *1 ^ POSitit,a ' ™ S # I ^ 

J here t$i a rc||mm dc|>ch|g|t on agricultural pros|iritv, whieh, under the 
sysiem d fuJjmmAration, show* but little m&nml clasticitv, and which h m.w 
~! y «* rail in the prim of agricultural jWuc^thcre k a 

steadil.j growing Biidgctflry drheit, which this year reaches sonic 3$G0,(HH)/.: and there 
raioaift but few opportunities ior the. repetition of such financial operations as those 
J? -1 1 umqomrv relief has beeji frequently obtained during the last ton Years, 

w [H t *w Kl i tam I lC ^. E,re Vft|li:t J }3 ^ ^'uvcirs of re veil no in Hie tithes nod customs, 

. 1 tll0l] " h T ^ y bid oi in is train in p fan l to giro proper returns to the Stale, and if 

strong measures were taken to secure llie full returns from these taxes, and certain 

on ft earTy < date! f ' 3 *“* m {hc liX \ n ' mlku ™> ^utfgotary oquililiwn mi-lit lie attained ut 

J l,<: jhmtioinl position is undoubtedly very serious, hut it is perhans advisable ah-i* 

I slroiLn. Ihn-cj point out that tli« difficulties which I have exposed in inv Report do apt 
oi t-hemsC ves necessarily a fled the position of those creditor of Turkey whose money 
is Invested OIL the security of the revenues administered by file Council* of tlie Public 
i' L i tj'e^ufnrnidmna^ Agreement is maintained, under which the 

Intfirnatimial Council derives its authority, the revenues administered should, I think 
maintain (heir present satisfactory level. * 

I liflvc, &u. 

(Signed) E. ]?g, LA W. 


Inclosuro 2 in No. 2, 

m the Wwncc mi d Financial Resource* of the Ottoman Empire, 

The Budget* 

11'is exceedingly difficult to seriously discuss flic figures of revenue and exneo 
diture and it is al»» utely impossible to make a really saiistm-tni-v examination ofM„" 
■mnnftl Hudgct, for the simple reason that since ISStf no cimiplfjte sfateuumi ha, w,, N 
a lotted to pass info the hands of even the most privileged of Ihe puli tic l - ril 
mlormtiMhaisuiwtbo fttoat nfonwaccvnnlMwl in tin Ministry tif diiMUMw l v il„. 

tnnlnWncd^iul li rfrt As0|> ^ a, J . t,,I, ' ral,t - v *.vsi,.;„ of ncomuiting is 

maintained, and (bat the responsible .Minister nt least is in nussf^f.. ihv . 

X ' ; ! "’ 1 *. mi,m In: ^rn.InM. U t Vt «WJv t -V ml felfe 

° J" a ' L ‘ ci!lli?hl*»nwnt of il. (; ,**,*. Tills C. 

11111 J “ Uta “ ,bc u “ l lhu tpw. ; f mi***, igbl !««<■' 

The Re 

,JsPt * f 1 ** .. r ^ddc J, l lmvo reproduced, from a reliable document, the revenue side of 

the Ihcdgetot ]ssy >cmd 1 have also set nut in similar labular form such in forma (ton as 1 

j™ f„ r ^ t( Vl *? ni VttrllJUS ^uy&s l\m revenue of 1 s*n The 

t ni amedl for 1S»J are ineomplco, but, to maintain the ihrm of the 

-budget OL 1 I have tilled up 1 hr blanks by reproducing the figure* IW is^ 

I nirive nt my total ol revenue by the assumption that those {frW have remained 

r^jrTS'J' n , 1 ltC r lkld ^ (>f ltu! dgunM niissitig for \b\l\ a mm Intel u> 

i cxcduiling the revenue which have been nitgued to the Adminh.h nir H 

of thc Ruh ic Debt, to as nearly as p-sihlo 10 per r„ of the tolal, d i 
think it bkdy that any great chan-c have im.id in thc.e com.Ixmti^v 
uimiiportant items (whicfi are spceutlly noti^l in my Table), but, if there is a diHeroinv 
SIK ^ a change would only make a cl there (ice of 2 per cent, in i| u i 
" : ! '■ lv n . t! 1 1s ' f 1|L uupcrtjiut %ure. Tito coinplotc absence of information abniK 
aiLtm iUnas docs not, however* end the rtiEUcuhy. Unfortunately I C(lEmo i i... 

, Vl " 01 1 ">*■ fwb I have been given, but, though I cannot ~ t £ 

tJtc uoountov ol any pai'ticulriT item, I think that the general situation is sufllcirntlv 
ouri'ccily indicated. Except in the (awe of the conceded oumiuos* there is no ruasoii 
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, v nercGTitfl^os noted for 1S8* should not have bi'cn fairly aiaintniunl, and* 
therefore, with dne aUeullon to the figures for lp% the Table l have prepared may 

189M1.0 «1 J »»£’* 

JUmt in^tiJu- or ti. L . b.‘vphu«. m #» w>«b t »,, ^ f w 

by sow ’W- 7 StriK^ it l till* 10 R«. 1 «r ... 

.... rr i ^ 

^b:«s » sk z'xi ^tr 

'fillJ -; t l f K ^ bit th« lilhe* >vve»uo «ru* M improve- J“, °* 

oleirly bat tlK 1 elect m re„ ior™ , o-nc-ulturists W asslatc-il l>V the 

iktileh aficofed by Urn new'raiUrays increascrl m four earn U} udl\ V) p 

ljL t L This brilliant iiuprovemc# n'4 bowever, in sum* pprt dm h h| the praspoid} 

V 1«3 by , Zlv tMn|*M»fv mine, Urn «;«. mr of the 

^ICUuXl byX Conwfl of tbe I’-blic l^b. »«d 

l(u«mnt<'e «f llt«iUlUiV to C V.' 1 OWBal Tib only olailntion 
Xwvonbn fimoil tortUb nb^S 

i hvldrnt'' tiiu-t ibe litlm revenue h somewliat prccamne, and u is not Uk l > 

£3$tm lint Htw-t, of the Kvwml Wl in ^ F^ «nd 

„ ,rMa xk a ^iS'vr^ixtvtrrM.. i^... ->— 

the pm'« 1SJ.I or ^ w!| f u>ul tUo intervention of I lie Administration of 

ligari's. ■ ' , ' ,i 0L1 ^|, E [ lt . (Ft^nwal iimircssion pimluccd by these figures ,s 

the L’uWiii lb-bt lkut.1■linwp c 1 ; ^ individual items, ;* no 

^all; 1 !^nbu'so Im-is uf Uft.'mrUiJare nvftilulilc, l^ithor, tbcs« M"* ^ 

±£ £rii obUa, .*»«. tb. 

uiere normal year- . .1 

. n w «,.,r«r.r !»)) »« taw ukw eb«» m ■" ,l "f* *•» " w 

itiUM tor a™ (ken. 
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i:i 

f’-iitopu mflUW 


i ' iilriirm Ji.lmLIij. 
olrAtUlil. 


R^U'ruh' irjurifti^lj 
tiy ijrmm , 


I hli^r IimiIs of 

fl it'llILL' 


1 ii'aifrail ilajjunttDC 


! ■ npniipi in itir 
i'rainvfi. 


A rmn of 

Ljuiaiiioai. 


The revenue from customs annually produces some 2,UG0,QQffi. The absence 
of progress in Hub branch ol' the revenue my, f ilitiik* he accounted for without 
;i-smniW emuploic stagnation in i hr eecuyrtnm condition of the country. 1 he customs 
, 1 ‘ifiis ill Turkey arts levied on the bails of an ad valorem tax on importation, and ns 
i ,(j prh-a s et' nearly nil com modi lies have fallen heavily [luring the period under 
t uns id end ton , tin: hue maintenance of the ciistoinx receipts at, theorigimi] bgurtj, 
would slum- ciousidernblc progress in the quantities of imports, and ft tntiing lamiag-oit 
a -tjiinlv ro 11 no! he considered as indicating any serious decline ol general prosperity, 
Complaints arc jffiufo that trade is hampered by the seventy with which 
ifnhit ions lire often im forced by tlm Custoinsolllrials at the principal ports,but such 
Acvcrits Ih not invariable, and the diftioultaes encountered by petty traders ami new 
tuTin ;m■ not experienced bv iimnv of the more important olthcstnblished mercantile 
house* it iif said, however^ that the revenue sutlers from the emnpamtivd faeditics 
ennAid bv ihfi hitter, ami (heir anxious pretexts against all changes likely to lend to 
n ai 1 reform show the value which they attach to their position under the present 
svBtcui. Even more serious llum the loss caused by irifgtiliueities mtlies Custom-]louses 
is ilia! due i>• tin- smuggling openly carried on, with the connivance of [he Customs 
iftimils ai-ui- tbe lim- Inn: ol sea and kind trim tier. A ounous feature or 1 bv system 
or appninl meni of Customs gwmls is that [he original appoitmnpt is very frequently 
n'jvvM bv xuperi or order In some favoured individiml, and without ihe ouncmTeiiec of tun 
riiSpoitsiblo Minister of Customs. The fortunate rmpieut uf slivIl au appoint men, 

j in press.ton hi less wil.it his innhilily to sdisfactunly fulfil Ihe dudes ot hi* post, 

-nuTidiv introduces a suli-ddiU\ to whom be assigns a portion of bis sa.ary. iui ttns 
docs not end i he ctmi pi [cation. In \m turn the substitute may tiucuttrit to he bis duly 
to find a sub-substitute, and Ihclatter b finally mv**tcd with the.authority of offlee, 
b,U nmmnvmkd bv so small a proportion of Hie original method 1 * salary that it 
licet I Hies n necessi t \ forbim to find means of increasing Jus m come, a mb untoit muiti ly 

lor ibo revenues of ihe Mnh\ slid.alls are ready io Ins hand. U is not within Use 

scope of this I «e port |« mli'-isra the details of the Customs Admin Juration, hut l Imvc 

mention, d .. ir two point* to deinonsEmte the hopelessness o I serious improvement m 

ifie i , i. , Uuiis under ilu present system, and at the sumo time to sIm tlio certainty ot a 
(h nisi;Leub|e increase of rOvemie if even mild reforfits were instituted. 

After tithes and customs, tliu pi'operty lax, the slu ep las, ami urn licence on 
trades and i in dess ions, (ogeiher amouuTing to about 3EI percent, bf Lho total revenues, 
:uv 1 lie nmst import nut laws, by the returns from which economic progress may lie 
j'nh-jy iudved. The llguves rvhicli 1 have been given for there venues tram theso 
sMirces in Ib 1 .) L short a slight incivase m L-ompuCd with lefifc, *’ uL this morcaso is so 
1 rill me: IIml, uotn EtlisUnidiiVl the cxplaiuitions which may be accepted or the 
slutiniitifm in the returns from tithes and custcioas, thu ■coiieiusion istnmlabU thai 
(litre is. a "enoral ubseiicc of clast tail v In t lie revenue, whieli is an nutorlunate kvitui'e 
in this limineri of tlte nmnlry. The most hopeful assumption is_lhat llus want of 
elaslivitv mnv he in great liiirt due to defects in aduiudstration, and in add 1 1 ion to what 
J lirtve rdieiidv said ms ibis subjeel ! may LvlVr to the rcniarkable p^grosishown 111 
Tnble IV. in "the rotums of jie revenues administered hy (he t oiuicil (U (IKs public 
lh‘bt, as adimliug goful grivinds for siwli an assimiplion, Ih-leetive administration is 
susecprrbU' of inqnovvuiunt, hut ihe question of the probuhlJily of dfcctivis muasurcs 
huilfg Ink.™ to secure ibis impruvement remains a serious imc. 

ttefore cbsiii^tbis brief emedderation e.Y the revenue. I would call attention Lora 
moment to Tnhles \ .nd VI. Table V sin.as I lie pnmCTtaf^ W iv«,nun encashed by 
Hi,. dilTerani Provincial Aihniiii^rutimis, and by llic centiaiixcd Depart tojjiUs »i to* 
cit nil at. This slaletnuit would ho i uteres iog if it timid he compared uitb a similar 
stalerucut for the e trront. year, or I'or l^tM-, but no data are available lor Midi a 
cotiLpansmy mid, meftnwhib, J can only regUter my 11 ifiir*?s, m Hie hope (bnl tne\ mav 
prove more useful jit some future? date, wjioh Lite present policy rtf seercu-y m fimiucia 
Inattrvs Klmll liave I men abandoned. Table VI shows (he progreBB oi Hu- ■ [iruvinrauL 
revenues in limsc v Navels for which l have been able E-, obtain more or L^s ■ eliahioand 
comptere hi formal ion. ! present this Table for what it is wori b, but Uiouqli the 
figmvs tubulated Hpputir liiirly favounibU , the tnformuiion is not sulbcieistly complutu 
lo juslif^' the asHuui|.ii'Hi llml the impression p: duern is eertaiioy coiacet. ^ 

‘ In ihe i )regoing pages I have not dealt with tile tjiiwtLon ol nrronrs mi (axatimi. 
Thai the pavmeat of taxes is irregular is certain, and a is u inmier of common 
knowlnlge Ikiat the revniuc suffers from (heir dulcet Eve C'dleclnm, but it la impossible 
to obtain anv information as to the iicreeTitagtvpr loss trom tins eiuism I be only 
figure 1 have found rcULiiig to this subject is an cstinmtod Ivxhm 0,000,000 pmstuw on 
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tion w bftyond, ^ rt±££35 hastily Mth* »to «hrt s l l0 Wt C dono. 

taken ill till? mhl dm i tL>. ■ t ntouo^ed than any which i can suggest* but T 

and doubt less better measure.^ tna; pro^,i n f the situation lead nm to ibiuk 

wffllwWy owallw H«o«e wine^52ow3®41» entbwed ojt ™uml, ™d ‘ 

would ptovo l.ouciK. ,.!, » , . ■ j ; n oud DockyiLW oMJCiulit ., 

oMlioiilarlv lullifi Mmisti) >'■ •'*‘ ul ! c > - 1 . , vSn „ (lE > „f » millidn uuglit tocttcotol, 

& whiW m the ^ i^R- 

desivalilr cconomios iu other d t i, 0 offioiout working o£ whurli rt 

ditui'o in tliose brandies of „f tlic wdfiira of tl,c jfipdfttifd, 

crippled Iorv»»t n J ™»“»- j® i ~ i bo tub economy of 1 of® million nMfb* 

co^quclljvdso p THrSidWG®*™ in .«»• «<«W- 'f 

be raoll^ed, li would si... i f E _. i millimi. 1 l>0' £ ’ stotoil. no 

neee^n e (o IMW_ lUo .™*«™ J» r „ con ^ hoped for under the p.«ent 
itepoidant. or iinnifdiaie ] 3 . lc | ^ possible ndmlnistralim.. ii is only iu du? 

system, and I liSivo bIioWII that unde ' j;,^^ improvement e&nld he ctTmted. 

returns from Tithes and Gaatoms ^ 1 r0 i{ wll .,i i a so radically wrong, and the 
The whole system under which g 1 ^ t xhe!l(!7o the only satisfactory net ion 

nece^ity fov prom pi ralorm is ^ !n l - E j m ;' l i s I,aii,., l i and colled ion of these^revenues 
would be to tta mediately ham a\ct n ‘ 1|Vlltor 0 f husinc&R* should have a direct 
to some independent ui&titunon, ^ l - >' • ' > | ft would probably not be 

Interest in (heir proper of the Customs, mid 

difficult to find fiiinumurs ' t on ^ ^ Qi \ ynd fiteafiilv tneroasmg 

guawnten an imniial revenue to the n aon q ce For the v#rep<m 

scale, and, if snfiKnenl Irertdfn were allowed m „ / :, u . lVi ^. of 500,fM)0*> in Cie 

oi srungglb^Vit ou^it. of the Tillies would, perhaps, ho 

annual returns at an [=a lc * ^ ^ insi-ituihm would uudci'lahc 

best inivasfiid to the Council of -tlw rubdjeJJ>• * ^ oillcction o£ Li ml portion of 
the t.a>h, since it bus already had mil di e*V& minus oblivions ^ 

this rovenue which ; h nuiouni tb some SlftffOOU ond I have 

^ihgg.msasg 

Cu^ms ho increased, uuini « L -. 1 ‘[ l ^ ^ |C i^haveo Ib-rrie, in which ' he 

of revenue might be^oldrum'd , tl'om the ^I [>u u0 mpeteut authority Hint with 

Government has a third share. . ^ wbicli this STmpun wm*,, iw additional 

rcaF.miablc eliauges m the regulations ui l m\<\ the Government sharo of 

profit oE I30 t 000f. per obUmic(J * 

MlCi lv!kh?g alt lllel! L augmentation- ot i-.vnuie ■ X] '» 

in the course ot (he next nm \Lai_.y n-mdituro. with jmincroas^oJf 1,000,OflUk 

Si is true lhat aneemiomy ot_ f f ' ''’ 11 ^^ ... ...to check Ihe growth of 
iu revenue, would not sufitec. il nu ar-aiiguin -j • ' ^ j |i|L no k . L ^on w!iy iHis 
the liability on aecoimi cd tlm yin of the situation hi ri?duco 

Habilltv should not nlso be token in baud- It m ^ t the possible minimum. 

m t* pn-oE and Ihe prospective - ' 1 ; Jlsling «dl^^ 

A ,M ' llic ... linlv ,. ;i the jsvvs.'lil tatllls 

as l, giv, .Vi‘. .■«as,ura^ft ‘“ ; lv gib Itai nillwgy 

are lill.tlihiiivc, ami llu> comUtiont. o lhtn U n, • .. , ,htvilo|>i«eul ot 

Cw'l-ni^ » «™ 1 >'••«*), 111 .¥?^ ?'fe L»ltmW.. .. dm «Um 

traffll. AS ragwl. iwy «ly >* to 

oonstnictiuu Um m.i ;.i l«-p> “X v ^ m v,iiT< to alnndim, ot at least to pompom, 

3 S? li! ,i “ w mi! anu 

avr:mgomenls enuhl be n'iide mi bnilv roasoiu i ■ dcsiwliilitv of idiBUig* nnd 

fa* R “ r'SfW’rt? «rn or a whlof. . Uavo 

ETSJSrimU—# '•»»»>. l, y »•«*» ** *T** 

' 1*700] 











.UovuMEKT of Tillies Revenue (X8SB to iS93-0-t.) 


. «f^vvftsan r to muteruiM' 

. it i.o be , 1U0S !ImuH-twn w® tli$ floating 

•?&S thuo to -Jriaftf **7 
lnlst , + i„j . 1S ft Jesuit. oF recent, 

; returns the < ■ LMjvrV a1 least |iorho» 
liing **«*» 1 (-anv^vslno^ VMMiid not 

LiUions nbta j 1 ! lia , 1 ^,1 KihiftUon Putins the next 
ilty m nijctmg m ' f t i l( , A l confidence 
l it would do V^ 1 -’ ^ n uil iunwiuisti^ 
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“SoiUlol.- haw tel £o“ Tl, .Mails of - ■*> 

E*& in •WiieXii.Mtt» ^"tuf 3 X««* !,s TrSm t£ 

The full ainouiit of Tnifc li' 1 1 . ■ J n ,ji Yutbictiou in the si lui, bui it ft 

virions wlhvnvn iviU tuake a !l "'' ; ' 1, > i \roi i k ins'far some tiiue,, it tvi-l jc 

gHiBintes (Uiionliteil t0 “ , ®’ f , ' [] , 1 ,' ......^,,4 0 ri \%1 iU-1j pfWKtfh j™* ”ji*ft,£gaJ£3 

fut-urc liability, a» n,|n ’S ; it,, nn w l)U o iestiinoc dirt tl.c laihihtjj ov a 

future tmd wM pii&SF*™ 5 sewns, 

FVncrJici'til Bp/utmlwaM « nti fifltfH' rcsa * 

1 1 , 1 illitics of the Ottoman 

Having tlnis briefly **&*,** ZSS*n«U«WS 

ineiTasctl or the eipcudiuur he ^dviui ' ■ ■ * ^ t ,5^^, Sl -ifoAiostt,-uni 

ZVu that tlfe is a iloatins v.w.vA* ^ the M 

{urthor, that (lie Htnto Uae imdatak< ■ a furtlnff iit'-niafiu of vlah-iuio ot, 

SI,UnU which, wbctf fally .Lus si1uiUio]lj l^hk-s the n^tdy 

possibh',ntiothcv millions lo 1 satis >■ QoitUu-'-debt, it is+M atl >' J? 

imkin" komo arrfinghineiit tosiltk ■ - ■ * . .. ^ )Qllt j 1 nullioti^ :md it HO 

s^s 3 SSs 6 Ssfi*sA-JBts» , a 

Silling vhu-h jft'Ul avisc on this ncummt. ^tuation. h is 1»^ i' a! ^ tf>_s«Sgeat 

It is onsv to point «l Iho , IF ,. rv 0 u. for a policy ot 

a remrfy. I" ««« ' =“«•“» .“"“*1, ' ‘ 0M! , important rtsniU «*«M * 

ittNfK 1 «'<• »?l '® Uc ! c nl’ 1 WmiiumrcspinMUtuto on lb.' wniihaU'o 
■loliicviil l>v :i sim pi c pci ley '>1 tctiutu.UnM.nl. I ■* > 1 ( ,[ w hU-U il olisoniis fitllj 

Cvils 5 oortotWW i« .m^silte. «* ^ 

Hi II,-T Will,; hut ir the L'SU’Llt ol I he Ottomnu - i - ut^its is moilcsl ^ 

ulSOH! wnsidetca, tto cos. ol tho I 

wmiarol with th« c^ltFOtdpiiri; fwauiiilai l-.U ^ m i 3 |i| In- .-IWI ? 1 

infornicfl, I' 1 ' a»n»hh*t ftnthoi'ity> that ! - niiUioii is wdht ahniwliy i' 1 

ill the lioefeyalii aiwl toffll ^pohdityw- • f j^ c pfoautohoi own 

lho» crialiM.mn.ls, Trill. rh. S «1*» ''«> ' V? 81 ri il Iir .. t i„n-U owl, .«WS 

matt-rial, ami Tvi.lt Iho result .>'« H I <■ »«•' 

,« pnfavovirahle -•- ffSr^V^ugai.h If tho Gomamoht 

s?•- ..- . . .. 
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Liabilitiii Lv bL 1 
nut. 


PonibiUiy ot 

HlrtuctaMnli- 


■ So, IMaaa III* »-'* «•! W^J *"* **"*“'■ 
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PotiLbU Ll1 


Foilitilf incrra^ ai 
Cn^Ua'i"!*. 


l‘| i[iCCH dF 
!. • -r-i of r^'eniWn 


rimteWmllon rf the War fcfSBS 

(V number «.f -..i--ri..r -,11.™* fcjjft Xns Sinhl 1- »<»*• i« •)>? 

rscHMVc. Aauilitu^ M.nl grea- !l1 ' l, | ^ . "U \,. {m y} hd^vr, li'*ib(u ^ F<miisc 

5 ':::;;''v::,;i ••■ • •» — irj * 1 * 

ailu tin i*t j“ii i > m ► 


tmk ut ,«.o m™** *■»-*■*& 
immediate «‘f 'I uvljisUjM.A 1 .^ ij' t i jn .. , . ' :]V phsii:i\ anti V«y- 

a »•••«<■! i-eqaii'; » ar«-sT<-r rrj1.‘.^.-"»«»- '] . f j . j|„, situation, Kiiwiwml 
mifcl. ... tin ' ... ;i ,,w Iwi, ! peri it wt» “0“- 

- ld - iV - lly ' 


po -iw|iiy rif ■' :.;>* . i 1 "’.■'. |': l . l, [| ^ ^ rJJ,\Jjnffltoii»M.-rlins, nml. *•«<**» 

Thrreviui'K- i ai. Julies n.nmitil • -\, ;:-i v f c-t-in'mi? tin immediate 

condUfaPS. 1Hem »J:t»1 L1 :L 1 J iW '' V” ',,^ lv ^ v ftjc ( .,j^ftl < \to 1 if.li'■ W:teiuv i\ s, and 

ininoi'taiit inemsfl-in tin return:, Alkali.^SSmSoi m : m«U* admim, 

: h.V:. tlicsiy mV*««!?«9 ‘ the effects of tbu gend-tf full in JUepices 

atmtfam 1 lave. Uowi'vi'v. ills*! \ [luriii^ 1fa‘ present ycai 1 * this vevouu? 

:jbf agricultural iWmv; and i m i,v *■ . ’ .p, ,j % v [\ iVm Armmmti agltafum, and 

^irmdainlyWlto ton ^ 1 ;. u'7-, .n^U'ivl it itfKffifr *■} “ 

Uw lrinraffft which m- .. u ;' ! f ‘ , - . ■ s - ■= •■ , 

mewrliftlis ^ ' !: r ' r: ' ^munan^ ^ pr^idiciiilly nffli'ditis the 

l:::-..‘ i ■'• lwi-ii w-nliiwd [ ' ! tArmani,ni ■ \ , * ; . littu'S vet-nnv- must 

(if trndi*. Olid ’■0»r <l "" ull \ i mT II hi -u li .. roi'twnc l lMnli tliati in 

:■•■ . 11u.il u:.|n'r,r.‘ii !: nu ' . Vuia.:. in m 20poi- 


lll(1 ii v „ vv , ■ niiirlu. 1.' inovcascd 1j v 1,1 ll) l:0 P 1 ' 
lhrroijr>ci>r tour or l *V J^vov l!u? miliaalau nf sucli mi nureasc 

(vn r. (Jn«W wnunstinice^ 1|LL 


neeoMW t« relieve it,.- urgeiii iitccssitira »(, 1Ix , /iM snmu 

Atelier tttortiBt item "1 «!v..n- » JiVoy iwU 

[uillions. ll istorlftin 1 l" 1 - 1 !mi«• •*»«!»»itetcrmiimaoii 

C 05 I, liy impravin-tiii ■ • ■ ■>y y-> - " ' * S1 , vj ,, us ..ilnclsi" iteftcUvo 

in imi ilirtvn . i Isiw i-toi} &T, \ f . , bi # f, m wUteb »n«stt#te 

mltitiiiii-lralioii »I1 till! t'listems retaras lliKin .m 


I 9 UI lw ...I •■< tlw n;sl h»» 10 T^“* {4 

w* - ■ u 1 l,w ' mi " *** 1 

.toiis itifnnns ivnuW produjj& evci! Hi^inmuLl LSud-ct, 

A motig tbou.nsl iniM-l/n . nn— ; ; ’ 1 • i-«lv , nt a (t«r 

Slh»«w fv. U.KM. l.»l 1 !«• ^ 1.0 «rt . . ivlf!.,. ••! imWfc 

nl'mil'ouiit, mill tim tu’Sl 1111 ' 11 ' m, I,r il u . Til'llL* r (lt Tkc uiilv * i 1 mu m 

Twasmy. f»»"< «»*t ..': i; :^u ^ i'^>. ^ ■«•'• l^n^y K» 

^ ,,y: ' bBto 

ndniuiisii'at ion. 


ndniuiistration.' l - lT . t u of minor ImpoHanci?, and lvlitdcjcr 

■PI,!, ivmiunms i'«™ ' * 1 \ L ,j , |V Wl . u<0M> ia <TO .l «rtU>=. s»' »«te' 
lioni'luriiil irsults might ■ 1,1 i,w „„ sll m,.!i in ■ i, -vUmiu I,. .. riiftH-Biiim 

colterllim, U t* i iirtnin t ini hoy ■/ IU X,^ V, 11-vi h , ''thr i-.aV,hk«K..i«i of tin. 
li,,.,mii-i, s«'ki«g to ii-csUiMis i 1 >X , S',*!,,, I lint, .••.,« if Uhi most 

lvvi-mu 1 .in, ul- llm >'«'V! f ^^im ^ in dv Li»vW:,i;ll.-r- iv,i«i.l 1* m, 
IhLMvrudiiui'. and judKanus ivfmms 1 " l, “ smites fM-i-Htlmsi 

c,,«.lp,».p. «Mw“* « f T?, ATTZfc Vl »W* W- W »ipM !•.• -«>«4 «#“ 

lave ta la Ibuiul m " 1 - f ^ lis;tv nf , lkl \\ lXii n. tv sonwe of vt vonuo. 

' ;«™ ' ■;■ rfte fcm VIS Ml i-vis.-l; Illy '•■' ft* 

■—'*"V W - 5^gT«?y tiS »«l if in ft« p" » f • ,1 ' U •***“•’ ,lll; “ Cl1 ” ll} 


7 


11 

igrie-.iUii:Sl popiiloiiiHi. 'r?w» n« teTtUii in tte vrny of 

n stwnp iax 0 TC idready levml. and 1 .; _ ■ . ■ ■ ^ ^ rihmH i in p :> ^ib!e.|o cli^yia* ■ auy 

tlliK-c■ 1 n.siiUoii ol lIh^Iowii 1| !1 I U1 ‘ would nut ha emitradud n 1 " ,,: . H ' . 1 ? 

foEm of induct ol tins diffi^y \ WD™j ( ' lLl ^ 

ag^cmati-. 1 ' . ^ ' ‘ %1 ‘ lv ^ riinii ^vtla vn^ :1V " lls,wl 

otbrr ^ on ^all tlu^ article«f eommnn r^tmp- 

sun! 1' vo lit ul di ? smi w:( "= ^ ' im ‘V t f 1 hi \ t.md* ■ i nto 'f lu'kcy, tla im]iosts on 

ihmW- £'i, ;.™S.U 1 ®...™,,!, in V nU>'iii|i! <..r,i« ^ 

which iw-; i 11 ' 1 ' 1 ' 1 *'>J ; u rivet friim u<v..-i>im .m»tete» ,li! “•«“ , ” L,» 

mw*i m m cttww^ i, ot ,;: ■ J^PSS i« »s% ^ «*j5a** ^ 

*WP? r*, '..UMlv will, ibis Object in v r«v. nil ^h 

tlsoii ;!i nv^ny j>jc ■ i ■ ^ ntvolve sonic hifi'imjcmcid oi mu,-.’iu 1 ion.il 

aqdi Indiiwct tn^ aa v'^uld fell ck* , m . ^ ; L}ti(?ulaily olsowla^ ab^tely 

Smnlilbm »f ■ he I'^ulry;. with «W'J u 1 “r’\d^fi ,l,, ,,>l»l«». . , . 

pvoldljit^ny idea ot i,l ° f rom a p these -ondtovoliosis is ttoU wrilli tluj 

r ':l«* coneVusjoD uetvssrm ,u^' 1 : - l ' h - rmv,! ]= ni,d 

':• ^ SfthSS —r la founimt! i.t t**s^m W 

forms T taxation.. Cl A\a^sUi ten# iy v' 1 -f } ' 1,1 •* m ^ 

..... j; ruder Uiiimy civiims? *' ' u . |l ° ^ llV V,1 ; ,r,.- Uui medit of 

• ... edtatd SlwmcialuiiUmdiicsifr ^ n ailt m*-nly %.: 

aw tfottiitjy in l%* t ,^X Ev’i-'- ■■ ■’■ ; !■ ii Ibss o-dy ci)#t« 

falhu^ of all ernlit, or 1^ " " rV n . 

:" .' ■ ■ I, ., ban ■ \r:i'- m, ■•■u :uv U- man.m^lv bifida . ^ A . . Mll 

,i:.; ?: the qiic^bu of liie.cxisleiioe h U> • =■' .MS.rv.,1 tlmt 

Euvonean money markets; Uvfcrnngwct j j... tbn of live J’l: y[.1 l:m 

tslu- Kite ol inturest oil new I'j-- 1 " ■ 1 1 ' .. ,, ,*.^n^jns* L'uud lias not 

■c»uvcm «-■'i TjA M 

nvwlul 1 Fr tfeuL, win Hu jmu o, ■ . | () , (l . cmmenUy 

, It* point ot view, I ho position " r ,‘^'V, 1 .,: & U ton- y«ps Invn 

<«M»ct4' 5 W * ““** b “ ■ I ™.uo, v, Uieli bm *m 

hcr.1 Mflogl R.‘T, fSlio MA te thc'Chsmsc-S**^^ 

ov.-r in iSe 1 adminiatmtion of the 1 uulw i T| ' A JJ K . J, Q f (|u^ foreign 

y u ! settee of tlyseo iojiWi. : -ud Hint, cmihw ue^tjr,. ;: flnaiioM 

:.i'...iiri]stmtifm which hn* h, mi : ^ , ? ( ’. lwk sJte t ^da. in.lopmri.ni »i tte 

. • l 'i <■ offer .. i’S .1*' ‘A' 1 ,'. .?! .. ■ ...r i vs , S;1 il though protly S' 

...■ f “ a 

-""“■Wi. .““"t 1 “A'.'.'i 

,| 'm-ki- l li (1 ivernuient and tlu? hunts, d iiif Ll tueve anbcvfcloaoo 

,ill's l intmii...tenor llm tei-™«c™d>1 tbJ of .uch 

:^«ur.n.ui in vi,.IV ..I rn W it a*** to 

. .nan Hint, even ,.i »uif«tal n.te“, !1 V , ,... “. V iu ,he.,.«» nmvkot. 

olitaiil impoitnnt llnn.ieml nsMShmiw m "“J'”' u ' \,.‘ ., lCa nl the Cornual of 

t* «Ulv the cwJil whteh unnml prtuoipto ««fT 

III,: ,’alilie Hei.l thero nve mony .h-.rih 1>, " ■ ; . , a^erminnd by th* 

hnnoeepted, «.ni si.-.-- b MW»f '^1, 1*Z gS aun-l-Uuny ofGfem- 

amountpf the wWM *Moh,#«w°Mi fttioiis.nmUhiitslipnlilfto 
,ncnl,«wnl*>nS c “n' i *l *^ n 1 ’f tanniuinwi tin' ..rsuh*teu» 

i ; (t - ..i simiiiit assign siu;li muu- i .u ';. , mti'i'iiationui utmirnl enu averU Iho 
US :t ruwvtnmml. em’vi^ls will -.vise \u\v-> > ^ vill povlsli tlie duv tlmt it 

ml.. aUnm^ti-Jiluni. as an in- r wh\vh ilm Unvetimeul launqfc 
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■oniL'rtittufli 


Wm* 

Sfe 1 iM**? 

?S “' TJ " “ the «« of *««« a 1 - £ 

TUVLSllWB !:'"■■• o M-I . ,,[' 1,111 LI L1.1J SI H -I nV"'*y ^ I l ^ i\vlncll llJlVy SiLtlCC 

itffl iwwiins *''',Kd urtilot condition* teoS#i l*** 

>*.«*« ^5 vr ^d'aii-a* *f ix. # ‘“J,! 1 UK. mm •<* 

IfSttf* '•:•■':■:■■ Lam hMW a 

ThcSa«*4 tie ; Hi,c ^WM4«W noimiwl wv>Ul bv t u* «on^ 

kr;: ^;:'i 
‘“““"•"SS 






S.tU i bciii that af 
li&vo bUoM'h tbes 


~rSM— 


Absfi-.c® a! 

lufoftaaU'Hii. 


v,ic ,»(Wn ill the Budget lor IbSi, »»J? ult fl1 .:,. mimitea- 

tho«'“? !■•«•©?*.UeowSulUomur. 


Civil l.i*l. 


auioi, SX-JPa -'V 1 f i m 

ameb. u mi- 1 - 1 ' ■ buui 1 1 cent,* aw 1 a milMu.^ i ,, ( . ihouroounv 

ot nsr;;Sui;»? irisy®'^ ***■ ^ % 


ss* 3 £faBS^ 

enom>™ ? lr;lcls :l'uJ c.i,«blr Un*gW»t. B“> ""“of &&3£Sm MW. 

5 »«jss^^%g-lsjis 3 a^ 4 a 3 as«^- & 

to OefiiiT 11 k. liwwr d tovo giwu,» *W'« **Sy* ** 

. , .. 1__ I .. rtl 1UC llAUit I * . -.....,,„I 'nvlSsl. 




annuity * M ^“‘. , | ,;.. !lR ,l osinldi* <>■■>•“•' ^’“.S'toit'^.SO^SOi.) w«c J*U <*.' 

{,,„„ tUv r’^’h'^.vmiim'or thoK*0««> ! '°an w.VfaklM r««0,*«»?» 
l maUy.il il °*"'■ ,.„ wnl . interest 


mr™ s* s* y e j^ .* * »f w i*vt. ^ 

if -v, r i t 7 1^::v 'SZX So-f->.««?«! 


m , K . ■ j ip ■ piflsmi in swppnaAt 1 hrtt II ; : -; u isujiivorcnltv 

i£ 2!!S to % ti :t »«•, «*«-“Y 

stOnAwg-i^aoM g a k‘» , wlbWi-. W* tt*g 

• _ ■L'i,„ Li.rur^ -iven Lur Steals 1 u ', ■, .. feilioiiltl ! ^ - 


SUv Miqhlfy 


T^ln'-n.' 


u/ ; Vd IroEuiuTy wig^t ^ tl ^ 

^ u ei ““^ 

Klioi anlf'c 141 ' about 1 milliwii «l*rt«««. - - -* *~«"»** 


*»*«» frOactw). o.».«,,y - s , 3 :«™l 1VV* 

artioii oi this WW lT bn to ISfiS is, 1 Wmkc. o iil«- w.i“J« • ^ M ta 

eb«tp ft* «"“>•; ,S|S |„ tt for 1S01. tliougH !»»*«! »''*• WU ' 
is u m nuiuli r&soti (o rtuulil W at B 1T 

liotli y.edi» gVveW* \UnMrv of tlia Iiitetibvi ibi* st!iui-« '', v , 

■hiv sums lifttisl fov t)u' urn.', 1 .. * ' lii-lii^i.'.fuviw; v- \'*-' 

g 2 te??slS 35 SSSr 


OitifF P^aumeiU* 


«« Im """’"' l '“ 
*. 

tim auiiual ljaymeut uu tnv i S ni correct aa »w‘“ 

ngV.... *4. r, “ 1 ” tll,v ' . 

^:::..':::" u n..*i--^- •"?. 


Sufl'll il * ■ 


tin-- nil war 
lfliknlUilv 


tlsiaSlio^f 1 ^)' 
LLf-.l I- 1 -’ ^ P'^l * 


nito!5S«oof*'"■ m ii s '".;", ™noio «<fc« *>*”«> ! ":: “;„IX.i«> : »> »i*.>•«' 

^ 5 ^gS!sr»®i - 

I'mUilaW .'."i 14 '*•• ! '''' f “ *,i«. roil rtilKcultj’ o) anmu.i .uul ‘ j. js , UT0 Vioon 'o..\.,: TUe fl(OWt‘ u "”" t ,s t' ,..i .,„ t-etr on accwml 

oiron l»Hbcai mi* “ i‘ « ' c ot lomiwny ‘ a1 “ ;l’S „f S ),«iai 
acllritK on Iteoott.™^* ("im am*** <* M . Z rSfifell'" vU« 

S:Vir’u^^.«: «. in tHoir turn. 




rajratHli nil 
llihitLii^ ticTaft. 
accounis 


to tbi ("iiLurnmi unpuai^ 1 [ r. v £ i;,uliiriil if sUtilM'^J 1,1,11 \ :, 

-rt oC Ult scu<!, ' :i! '"“ ^ 
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€ 


I' vinifiit- on 

fltlfd >[ct>L 
itc^ud!, 


I ir-irjitliimn 

*rctidjlitro, 


1 >l (5cil in J Sfc®. 


Li. licit Lit isih. 


oi such ptkymcnU were p.dnrmed, and :i similar Amount would appear in siteeccd- 
] n^ 5 liis LiiMjtTluiiity ftinmt the i-linrge on account of the floating debt is 

k 1 "'" f! ^ : * - 1 ' 1 Accurate cstiiiiiifc njt Lhc real o.vjit’inEiruri’ in any one ^is r on vear r and 
is a nujst serions difficulty in consulpfiiig tU6 In the absence Of 

r '''? , V 1 1 *iciintiofi mi this. subject, | have been obliged I 1 /) leave n. blank ■ tnd l‘i- 
J) I1S 11 :i ; ] . 11 ed itliafc lor l^HL but, though ir h useless to pul down an iiiuiginary 
it is fairly i 1 1 :N't;ii 11 thal ini'- nirioiml in be properH' ifiapnliejcl in ike [Indict 
ivutiia Jtol fall f;tr short of I f “drkW,, mid il mi-hl exceed ibis' sunn 

(("■ pay nunle mi -e a Mini n| 1 lie settled dohi from thc.cnncedcil ivwiihcs 

me established dmruniK but lIhui^U pr.. F rly shown in the llud-ct their appmiJlcc 

is a miui'T #1 eh .. a- pipcfarly simitarfnmffcg ocei^ramtnm (be Hud^e! rei’i'ljits. 

I in; final I'. suLm^viili 1 ie Emiinrlmii '7'seeyntions jvhnve luentEotjcdu'shnw a i. ' ■! fur 
'■ tmbilftry ri cxpcmdifniv in i^i nf uhmil 17] million, ami iwnvlv 13 mUlion-H 
■ ' iWt, bin [(, U,e IrU ter UtUlti fic added l iic eousktaj'able, though Unknown, charffe 
mi neeouur of ike donting debt, 

^ :| bh' I lime tv 11 1 i lie .■ ■ pendh ure nas-unl as “ ordbiaw, 3 ' but tie to is 

also a I iiiitvv aim ii.ll l ", | id; ng itim* t m “ext ran it L innvv ” : lccoi nit. I .In ive 11 ■ 1 u ■■ H h ij 
items of i',\t t-j low! t nary expcN ill ill tire sis estimated in' tin- Hud-d For is.^, hui.rts m 
: !n-cascoI' |layinrnis on w>hmi m' Ike Heating Lehf, it i> probable, that Ike waul £ >[ 



I hiivc no estimate of the oxtraordimiryos penlii! mv in is'SH Eli mv 1 . ,-im.* fo r 
'mil .-nr, mid I kayo been obliged agtdli to leave a blank, wh .nr an impm-tain sum 
MKHikl properly be inscribed, 

r Yikine ML!" uyentim exr i-iurch. : ry .■\-|n-ni!iLN] , i-. tin liudgc-L for 1 «3SS show ;a ‘■ iti-]t 
''i 11:i l 'iullion^. and wiihiui cxiraottliiisuy expendilntv. there still ivm Elis a 
d 11 fji 1 i 1 mi u[ijji'"\iiua! ly m luiliioUs- Vs l egunh icvenue ami 1 :v|n'nditLUv, 1^:- jnav 
lie e.HisidmuS a normal year.au.! [\ Es tbcrrWi 1 iutcivisting tu eonsidt-i- how ae mmfc 
car have hrrn Sfjiftiwd, with an estimated dclkjk - d‘ o', millkms, ivbieb, if nllmvaiiec bo 

J nadir For smears ini he collet tan of la^ ivon'd uridmibtv be . .. convHlv *u be! as 

I Jiiilbiius. Li was in l&bb 1 bat I ho Treasury realized I'iftOMf. by Ibr issue ,t the 
I bail si h.- J‘:i ik or ('‘isborioK Loan, rmrl ibi- cueaslnuont lvlueed ike rleVniit 1 1 :i uiilllons 
.'\comvbng l.u 1 hiy ollliital sbdeiuent. 1 lie; delink nf miJlimts ™ alrno.,; entirely 
ee\eri. I by ike tjsljitiftlhl 1 svijiis from exImonliiuLry s-umvsr.ainmmtiitLr |o 2,SfM^U0/. 
lb.--- csiimaioji ertiju triliuarv ri ■‘eip. > are i ii il 1 rn l1 ■ ‘. l as lul owsj a (mi 1 Iri lutt i on of 
abrnii nm.kUQL frin 11 Lbo Subaid- privy puL-.s.'i bSIJ<\nfH>b lunlis nnin imblic 
1 istablislunqntis: 2i»U P (>0Qk loati from Ibiblie WhyIa Lcjurtimud; ;md, linaUv 
2^),(30(1/. Innn : 3u n mines uf Jiul^u'da, Lr i, urmeoessary to crilid;^ (bo niitiu-c hi 
llesr 1 {-Lad]sis, bey 1 nul irni'irkm- lka(,eveii on tjffbibl skkvviu- 4 Ul- g- TO t bulk weiu 
injlLr' form of ;idvama's From Gm LWiumMU Depm ; m--n! ! mi a ' nalum] eom ■ etiou 

nil Sl L bo finances of ihr Stytc, mid cun sequence Eny um\ii bare entailed ulilig'niimik 
for prompi repyinem, unit hues! tliercfnre Itnve bteivave i ;l, ■ diMiyulties sueeecdifir 
years. I' is, bowawer, extr^mdy imikolv I hat any *itidi atmmriE a- 2 nntlti is was 
rcjilly ] f revitied by Lhtblic IJqmimentSj 1'o^il isdifTieuK InWliovi Ihaf airy bepnianunils 
weiv in pnsiEimi to dispose of smell A siimii A$suiui:i:^ ;is \ believe in'have been Ike 
casta (hat 1 bo actual duticil, as far as rMticcrnt'd rcijnii -incnis for r:i>.h piynituits, was 
nppimimalcly met by Hit Jkmtsdm Hank Loan, il U prnbnMr. 1 We atrondv 

sng^sted, (liar the casIj cxpcmlitcirc, btsili for the floating del a and on estmm !.inafV 

ticcuLuii. was ciit. down to; u minimumy tind 1 bm v. liewvi'r possible, payimiks wen: 
|]0-s(pout'd ie;i fmlnn" season. 

if iv e turn to the i inures i have tabu In ted as tin ('stinmlu for |s'i| j|. ^111 lie 

seel] tluit, without any entries either for the lloatin^ ilebl or Ibr “esU'Aortlinnry ^ 

ruK'uimlj I in- 1 st imu Led (’Xpoiuliture is about I t ( S(Ki.lytn ', '['lie L'evs'i iue: Ibr 
ru'iTU'diiig U> my estimale in I ftblo L should bave Wn Ei]Lpm\im:MeE^ 1 r.,citni.000/.[ 
mul, as aeeiwlmg to ibe host infoimilion obtiunubkk Llie delicit Ibr ls'j |. aimninual to 
no less Huui ^ milUoijs, it would appear I hal, supp.-dng my i.iluw estimates in be 
vnm'H. till' sums wlttali should he itsscribed lor tin- Hording deik :nnl S:>i* cxi 1 Tim-.li 
expenditure would together Amount (tinhorn ' ILdenmee In rhe Cslianfites 

Lor ItisS, where llH'SCi (wo boms were inscribed for ill) ag- 1 'egaLe sum uf about- 
:L0U!kOOD/., shows that an L‘stimile of 3JtW,iH'HW P for 1 Ht>I is unlikely to bn 
exaggei“dedj ami, indeed, ihern Eire evidently gn nt grmuuls for ussiitaing tb;It ,ncti a 
Ikure would be aj>provtiECfjLlely correct;. Li mud he remembered, [ n cunsiderirc-' tba 


9 


7 

.. nif in tin- iTvfinH’. anil prlrticllbily 111 

thf IMimn from «»«'<•<. >««« ' ,f "' , , 'Ll' al>n 0 (lonni™i n.ul |w4|)Qi..-m<# ' . 
cons., luomly. V* ..«ohrtli*tW*»f 1 .i' rel iUv lilts keen loft 1" » ‘ lri,c ' 1 ol 

paynwni, to. cm»«l«rol*' amounts 

alarming Aamotof- iUI, 

.infonnation is forlunWblir iilitniji:'';' 1 '- M _‘'' SSSSaK 1 * 

,» vriffanls -i. I'm ,'c, '.. i,.„..i, , <-li~ir si.ivliii” I’.iot. amj ‘iw' 1 '"-" 

.. ■ 11 ::’Ynm Si^t.1,1,.1 «iu, ^ m».w ^ ... 

ckte pverv duaucscl opdAf' 1 ■' ■ , 

amended'will full publicity- showing in (lelail l^ sltl0H V LllC 

I .... ili'il » iur. rf all wro 

r,-.-ih-bt, AS nvmii’a^d "> 1 - 1 : ' , > ulecrwd tiiat. from to ly 

tbal MM- ^ ^ 'it 11 m (mnsoctious 

inor ■ - .to H»j>aclfo»p in^ao.- »lm ^ <** 

tlliTimSi "f'titoatonmi cliarge Ijoiiuj mown.. of ito- »|d?a 

' T,M.-, s: aidVIII Slmw ... "^ v' louko chars- aim- **6. 

AM to"- »ml 1 '.- ^ , ,i„ rfi% tlmtolfonrt»" J™“» 

sbfiw* th;d lianel suri™ >■ ■ _ , Ull . ]uif Urn snm‘ [mud 

,■1 Ll,e : pimtntiy very i^b rate id ^ ^nlamu ion is, h^vover, 

Win. |ur l be ra<h oblaiurd Id lU In Ibble ,1 * 

in’he f'MMid cm esaniiWimitd tlw |lc' ^ - \ ^ f ilu: dAl have keen 

mb .ed that nearly }\ .. * \ h , lt '^J.^hiu- ie- Llait 74 million^ hiiye heeLi 

. ■! by ar.nulil ninortiwilions, auu . w thus leaving ah mil 1/ imlli-us uf 

. :,. n nnidolT from Hu- <d ^ ^ ,_ jr ^ Treasury en r^h- 

I If’ ili'wIv erealcd debt "I d I , s K^d-' "■ ■ " V , ^ ^.ipws,, ibe Siiim fit' 1 ^ i bv!" 11 - 

,, „«tedt„ T,W<- Seo.'‘iym»«S7 I S to -to- S-^vp.Uu, Trilmto if*. 

koM:n iH«.. imvctwm* ^ L* 1 , 1 ' v '.>...;,-,i the ciu.itnl »f tlw rum-a ih-bt j 

ai'iv by opctotm.is "'"f' u t toi» im»n.»!.s <M» 

.... ....MueiuUktbe iimonnt. bum 1 - l y . 10k millions ol 

« . lL tlrnn 7 niillioiis. amjharo, hcroUnc. ■<. y . ;l ,lditidn 1» tlm 

iU-1.1, to-y'vul Itos- 7 millions. > j“* X| m y , 1b . pwccl. 

.«», encashed hy th-Tnswory fwcin,. 1 l'-"! ■ U >. uir (l ;. U( (u Ull . local bankew, 
ink- t'listnnis Vronda wen* otoplujo. Kl l£> 01 millions hum llm 

ibiW. «.aOOOI„lh. P«««h t s^ n ^'of ^.c^i.tonal LlaNHtto*. Tiro 

(MuAttieli Loam were dovntial H' ihe^ s Ub limu ^ ^ ^ w ; t h 7 imllions ol 

h ..j v \ (hcs.e latter sams is ApproximAleSy ■ ; * lloljl U i„| ihc dill'cvenm 

d’rctT.sury ln Ul1 ' 1ir 1iu: 

“t* ^»dit U nt a. wbb.1, ,b- vanm, ^ vroro 

‘’"•k «,»«*, .h- ^bdhW ^ ^ 

"IkX'tel-rhllnkicSii-ih; llic Troaanjv.il dL^'told 

w ihc reduction d-l« b,- nu««t»aln|" " ^. "'JV,, ..r non -rontioM 

. .^ ^ f? t*’ ie m— 

'fbe luiul&t riibhc l)o1ll . , ' > iZttL l nrovidedfiMm sourcjc* mdo^udcivUl 

nm 1 of those loans tbc service lor wlm h i- l llu? fnv wlucli ts 

ordiiiiivy revenue 1 uiub secbJadSy, ihe ^ Vuegmy iueUuLea 

ni-ovuied from tbc nrclusury sources ul teun.u, , 1t , 

1 IL, lAifinh libULHl i.u 1867 b nal -.uM-Ai* " LLhc ^^^|f eJ^ k P« 

1 , 1(11, aato liiWlily of ike Gayfrninriint i» ^”}* ** 

tdA W 0 »l.l,n.Un S ft. a* *«■ 
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A»*">£«■ (H-trit ill' 
rcT(viuj?3 fur JfU- 


Floulng Mil. 


K^lv, it# ftuarnplvit. 


the Ion us sucnml an (in- Egyptian I filmic and the loan of 1855, guuianlml by ITanct* 
and England, its of no importance: in eqctsidcratiouK regai'ding tin: present general 
llnandnl position of I ho Em pi re, Tin? srcm-al eategoiV, which include On? debt 
srdI led in and (he loans nh tabled since thal date, requires full con$ielerar 

tiotiii Tlnu outstanding capital of (ho settlt-cl drbi still exceeds Oui anor, 
including LYioi-ity Uond* of live ISSJii eonvemGii issue, it is still over lOtt mill ions, 
vvhilhl lEie various revenues administered hit' the roundL of the Public Ueht, and 
devoted to (he service of tills liability, liowf runoitul to upwards of 2 millions, 
Ih’ddi-s iIn; settled debt, the wutond category includes tin 1 new-series of liabilities, of 
which the lircd was contracted in I^5,:md the out standing amount oE tin - new liability 
Sis ahiuu 17 . 1 . millions, involving an "annul charge on Ui.■ im lines of the State of 
mihoCiiE 

Tim artimgrment in connection with (hr settlement of the old debt for a 
p’LTiruT nit charge on the revenue* of iiio .Hi a Lv, has a eery serif ns hearing on the 
gjeiunn! ihOsilbu of Turkish (inane . Sn accordance with Lla-u terms of selltejMm, a 
lavgi proportion t-C some of Hie mewl imp riant sourees of revenue army, for practical 
purposes, lie con ah level I as jn■ vujaiionlly hypothecated. lV>m mi assumed (though 
rlmil.N'id) revenue of mm If.' million's, several m Hie toV’.st- enlegorias, imiminting 
to-day to nearly millions, have be a perillUnently assigned to i In: service of the' old 
debt, Linder tin: uduiiiii&li-.Llioii ■:' (hr l rttueil ei Ik' lhiblitf Debt', and the ^tato 
derives no henelll from tins increasing producilv -ucss u[ these most, lucrative sourip 
of public income. It is nmc iiml, iVctin a eeiLaiu pain; uf view, thu amuigGnieiii was 
mtKl fa com a hi- (<» Turkov, for lai.. - sums, which lbe cnviUtrivs ban every iiglit- to 
ebijiii as interest, tiro annually devoid! to tmitorltaLinn of I ho nominal hntabluhit'SS, 
This amort kill km l as hhlierio proceeded Sn a van sm isfaatory luiinucr, lmt liioiigli 
the eradiiuvs made great sacriliecs in [lie S'alLienlent, never:hole : s, the laol j'uinains 
tluU over 1:2^ [ur eUlil. Of the Iota I trcvirtwe id' (hr einmtiy liai bam aBigneiitO^ 
Eomgji coni iio], n ml as (he annual red net ion of indebtedness by amort ism ion tines nut 
seem likely to exceed l f <I.UU/iUW. ,J (the Jiguiu which it has now approximately 
atiuim 1 i.l) r and (be total nmnimd indebtedness still exceeds 105 millions the final 
liquidation i ■ evidently so f;u off dial its possible v licet-,at- Spine mikthlilv I'murc dale, 
is heyoud the tEinilsol' pmeihral nuaid' , i'.tlioa,j- 

Ih'sEclcs I lie jmuiiiHt of the idil a:.i3 new funded dehts H there js a. c-jnsiuojppblt! 
lion' ini; debt, tin- sum total ft uliieh it b; liinvowir, impossible to ilelmuTue; Ihc 
must iinporiaiu item in the Jloating debt isllir" sum due 1 the Utloman Ihml;, 1 lie 
preaM' atumml of which 1 mu (niublo . ■ liivej lint which u few tnimihs :m;o wje-ovor 
lJtJiV.KXiE, iuul i! is lift likely foltati dumped n\udi in the inlcm-aL This debt lo 
the, brink is not a presaht::' rlaim, !■ a.ccor< la nee willi trie statutes of ill -hank, I be 
(I* i u'ntjient enjoyi'il a [icrnnuia r. ■ 1 ,L id' u 'l . am) by suWipiriil ugree- 

uioiil this L< rod it was 5uav ,md In U V. ) ,01)0,000- At ibe date ol' the issue of the 
ClislKlih bunds in tin < mvenimejil uuvsal (he lunik sente 7,3011.* *I ml ibis 

debt was M-llhil uudm' coin prom ixn 1 , IVuin Ilic picenils of the ksuc, ami :i I'n-i rredil 
was Mpian il, nf wliii'h ’ll" Chweriiimuit has since lihemlly availed itself, Thr next 

lUnsl iinpnrtnUl claim is (hal hi .. of .on-duc saljirius, ehiedy in '• onstaiilipopSo, 

It is quite imppsdbb- to say what may lie IIu- hill amount ui' llmse m-ri'dui. 1 nlarirs, 
bm !',"in wlrai is knuwn mi (lie subject, it is pvohnl'ily not un ever-est ij mdr in put il eu 
l.OtHkEKJiiib A I mi Kiel n ipoHant sum h due iu tlm heirs uf iwu Oiahlii bank, a, who 

txd'nsed to Eieecpl the coinpustd.. in L^mi, wlicu u settlenivtit was made wilh 

in. Ol Inman Hank a ltd utbrv iueal nvdito: . T lie amount of Ibis dnbn is, I iidirn-. 
M \\ Inn i! is a claim whieli daily heroines more diflienlt lo yufoi'cr, ami il is 

H-m likely to eiuisr much anxiety [o tbt? j’iimuee Minister, A itiurr serious matlei 1 is 
thodnim I'er aiTcyrs on ibe ilu^inn wav indemnity, which amounts tu nbuut 
Most unpleasbiil pressure, may r; any (inn- be bmuglu tu bein' if vm'uver llm puymeid. 
of this elaiim and Kir aimount is sulllciunlly ]ar^c Co I'ondor jurimpt ^'Klejnertt a 
mailer cl' very rnnskYruble tlillknll\. La additiun (n these liabilities, there arc 
camtiiijeiable sLiius line fur t h«-slip ply ui xloi'is and malcvial for Ibe nraay ruid niiirluo, 
ntid though here again i; is iiri|if^ible to jinivc at any amivatc %ure^ it may be 
(airly a.ssumcil Kiai Hie :isoonm is not far siiorl of MKhObW.., and ii may quite possibly 
cxcanl ibis Itynve. The total amount of L Eu^o kitown claims cannot bo lesfi than some 
8j| millions, and there K urgent necessity ibr clhidiug :>■ wtUvnusut <>J at leas* 
1 million. 

lkuihkrs the I'uadcd ;nid boatitip debts, a fiu-dirv serious liability weighs on the 


* Priori[jr fiflinl* Jim pa In-jtit. 


t r\ r -J-uln- XIII 


to 



(Tfthlc VII.)—Plus Lie EspeutUturfi 


isns 

rticciilflge. 


(M Lin - "«*«• 

fjuinily) ■ * ■ ■ L ' '' 

MinUtrjr of W‘ ir Tr hK LP ,, , 

GfiiJatnucTL 1 .'- " " '* t , 

Min^trv t.f Mm-irse .. 

Ordnimoe 1 . ■ ■ * 

Ministry nf (Lilcriur,, 

VoU.jh mill Ti?legr*plai* 

Custn-ni-' Sui'-W'-- ■ * 

inter Civil nud . " 

eSiB Dytit (isiymnws rroei lihiwnnl UeirtiLry) 

auWiaSa (yellow I'mjn ln.peilil Tiv^ury) 
cm oeccmai of hl ■■ 


8O7.07& 

sioojofld 

310 A» 
O-tO.OOO 
oSgjtio 
TJ 7.^00 
3lQ,OG0 

8-1,50* 

S&7,lfi8 

2fip,00* 

9lO k 5S& 

aitt,i»s 

310.7HH 


j*i)“,37S 

8,0$4>I0 

1.000,8*0 

GM.HClO 

m-too 

7O0,flQ8 

300,000 

23G,lOO 

SuCiOO 

B07,tSS 

■jiST.O&S 

0*3,21^ 

am.isii 


PuLSb n-A.l U.niL -1 


K.X TWA UB »■ yA TIT E Xl*E3fMTVK IP. 


080^74 

an ,oi a 

■Ujl h *7Q 

34^,630 


Ministry of Wiir 
MIoiiTrv uf Mini"- 
Ordflflinui ■ ■ 

SiihiJi-ia ,4 


■ Tmi lIsu HTO.ilaii'h’. 


I^CBBASEP Annual Charge fur Debt. 


(10.(74 

660,813 
ideals 
073,810 

801,000 
878,&G8 

023,361) 
083,108 
0 !&.*«& 


IPOS. Itmrc-n*:! frtm 1831 
1886. 

1887. i. ip 

i m, 

1888. k i ii 

(880. „ t‘ 

18131, .. p* 

1002. 

1883, ^ ii 

1801, „ 

ISO*. .. i' 
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(Table X.)—Movement of Funded Debt: 1881-OS. 


f>r3gimil rli lit srtiloil litS-l— 

Series A, B, b, D 
Priority Burnto 
Lottery Uiifutn 


Total debt, 18# I 

AmorlitUMMi, IBHl-lbOS-— 

Scrii'i 15, -- 41 

Old I'rioritits . - + * 44 h 4 

Lottery ** 

SflCitlt- llncci)i-ilC3Liftit pea 
Ousloni!) IImicIs.* ** 

Dcmt^iilso Bank. * *► + * 4 ■ 

New Priorities., 44 h ’ 

Omaniph Lbnn <■ < 

Tombac iSosuli h * -" - ■ * 

Toi.nl JimfutiSftlEisn . 

Lt^aidnlian by reiwnu-iSflinenl «r emi¥*‘rtwn— 

Scnyrni^Ouwnibn *- *<• *• 

Olil Priaritit-* 44 4 • ■ 4 

IlitfcdL Lffl»n # 44 *■ * 4 

lJntlilii* Loan* , ■ *• ** ,J 

Tend debt esstisgaislidd 

Sun- debt ci-otimI— 

SiLivrna-Cof^iJQ ■ * ■ ■ 4 

Soai-ti lit Rimcortlifincnl Lem 

Cnito ru 1 , *.* 

IlilHoll L'K i:l , , ++ 4 * 4 

Dnbhlu* ■ ■ ■ - ■ * ‘ 

Doiit-idio Histik .. * ■ 44 

Mew Priorities ., - - * ■ 

OjtiMutic'li 44 ’ 4 4 

Toircliac Loiiii - ■ 44 ■» 

OtlmiHin RaiSwfiy . ■ - ■ 4 

Totflj iic'v debt , 

llsiJt'L'ilM Of debt 


£ 

92,22 *,B27 

^*437,ait0 
14,21 MOT 

113,004.4114 


£ 

10,149,1*18 

LS0MHO 

7Al,7ftn 

iei.,507 

579 t #M 

3345,0m 

2SLJ0DCI 

13 k i01> 

iSpOao^tia 


S.3H,'46II 
MO,008 
190,000 

SI,-123,320 


SOO,(HJO 
9 40,WO 
i,009,0130 
ODO,OQ0 
HfUSjOOO 
] ,500,000 
7,627,^-10 
L'i15,UIjO 

000,040 

1,GOO,000 

34,018,010 


3*4*3.094 
11 7,3UM#H 


Total ouUiaiulinu debt - - ■ 4 

- A "MtU portion then bo* hail fcifen prill off by annual MnQTliuuian bi^ri 4 fcm C™plc<0 liquidation 
I *^ 4 iii-vi- fiwnseiiit ojwriititiJLS. 


(Tallin XL) —-TuAASURT tincuolniwnts From Loewis : l8S$-95* 


136,7 

tifrffi 

l&ijli 

1&S8 

1836 

Ifi'.H' 

169E 

M9S 

l«!i] 

I «li 3 


37-jnynuL'l.'iL«5Jibn Railway Laati.i 
SvicSl-Ic dc LtrueordonKcit 
CHitoma Bonds ,, + 4 

Hiiwb Jiisnu ■■ 44 

lkunclu- (Sunk Loau . + ■, 

Om'ohaivb Irijon ■ * 

UtfrnCO Lofth CeUnvorutait 
TiHLilmc Priority IIisntl y 4 1 

Ottoptan Rfiliway Luiin ,< 

Knypllim Tribute liCfin &mverainn 
(Linatiicb 1,011,4 liulnnt'c 4 


£ 

itWd 1)0 
Da(5,0M 
548,008 

SO&Jtiu 

£,0.70,000 

l,0Hi,IUlU 

i,aoB,coo 

4 J(H),0bll 

308,700 

■411,800 

T4A,0W 


'Ikal 


^7^3,800 
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(Table XI.II.)— UtoJiLi ?,\no's of Settled Debt; 


ISB2-18B7. 


’sHniMLi-r immut i'f fnpilul. iniiiHi*«l 

V- uPv UtlTJIVl' I'lllll'lllll 

TjrtuE "our nf iiuia:Li»tSiiML ■, 

Vriifh' ciWTTiiiii fW .> +■ L J ■' 

t . IJHSJOO 
1-TJLU 

VTti.OniO 

i i,t,-:i i 

lS^T-lSUi. 


S'llJLiniil i it, * ■ *-.ri! <.f I.- II li’lil sL'-mpfl 'i 

VilirJv llVi i i-Jrf I,! i ■ H«l -■ m * ■ 

LV-MlI BMist h-L' illLUl [i/.il: pIj . . - - ' ■ 

Vi flrlv ii\'pr.w c ' • ■ m * ■ 

., ft T GL1H h -jSo 
73fl;e II 

” p< uil.712 

2^K5.'ja 

lFiS)2-l8£)5, 


.iill,3 tiliunilII inf r.n]Ut il 'ilHVli/t'iL 

V^nrlj JO' r.iEii' fii’Liiuiii h, -* 

ot'iMUgriiMition .. 

Viinyly nvrnijjit <!'■>* ** ‘ ■ 

:5.77.P,;;(.o 
, .. Kssa.-ia'i 

.■,IM.:i"l 


i:„ U-J ■ • i IWlLv 1'iic.i! ■» i.,rliufci| ill liir "km- uL. lb- mnraid nitidis '"'f [? r [1 ‘ L I 

,WH«2??E ' S.U i. ;' $»: »'I >.W*«*—» ... *“# •*"*“ " f 

tin* ctijiit;il rif lliiv ■ l i.( i* nlsi> it list''I uniQ'iiil. 


Xo. S. 

Sir P. Currie tn ih- M»rt f urn nf SM\u}y.—{liwM Septmbu' lit.) 

{So. 7b CfunnieiTiiil.) I , ,, ., , jj&g&g 

\r _ | iiH j //o-rrr/rtiij SfejifflnMir ll t 

l ! L \\ L‘ i.hy limn hut to inclose an extract 1 ukuii Irom ... 11 ei-ald of a 

«, II, ..ini ,untilWm nf Twkey ih'UveKil by S,r ialgov \ meem. I'u^clor- 

nmil of l.b„ Ini|ii-i-L,a Ottoman Hank, ai n meetm# <>' tlir s'wrelioldon .>1 Iho 

(SLtniniT.il. Tobacco Ib&Bfia OU IlitS tils instant, . . 

Si,- l . \ im-eut slalriLku, in hkopimm, fhevo will this year In* a 1 W 1 W improve- 
1 , 1,111 ]n i lie- tinumily and valued’ lllc produce ul 'be country over Umt oi bvt 

v^@tti| wlueii,™a veny 6Ji«; . ■ . 

l i i s doubtful whether this stuigufte autvetimtioirwiU 1» V llu : ,mi is, I 

... lower Hun. it has even- bccu known before. Mnlimr, which has ™> ill 1»'™ ; 

does hot represent a wry krge amount, wink? b j; l, ■ - f U ■ l i l -^ ""i"' 1 
them export. dn not coilc into the c.alt- iilftliou at till. _ . .. 

in, . L ui-onf nf Lbi' mwiittrUv uf the Ultoi&n Jimpo-e. he siaus 1 Hut 'Innnur UlfhAo 

miSU^-d*.. .Uuit of I: T 1 *» 

inEdolV, while new debt has heen created only to Hus esiuut. ol L I. ^n," ks 

hi making I his rtntcnwiit, Sir 15. Vincent hw Hukoiuxltt n^v debt oi,U (Ih; wi 
cash amount* paid into llu- Treasury ii* il result of the varmiis linaiwail oppmtmnsi. 
whereas in fnfci the imw deb l wmXn\ h really tint dillewm* lwtwcett the-mitlitftMdiiig 
amount* paid dtof tin- phi loans aid tjm m™ ol the jipw loans. 

Calculated on this basts,, LnslMd of si decrease <y< debt a mourn mj? 1 * t 1 -* 1 - ^ 

riu incraasa ol L C 'l 1 - 017,2(XI. , , 

On the of her linud, Sir E, \ Uiul*jl 1 includes tlir follow La g riMbicltous oi dH.t, wlucli 

ivui-o omitted Hfv i^w's Hfiiwrt ( 

Uni^Aii wnr iudL'iniiity P . - l, ??w'Sni! 

Itnu^n sulriMiV indi'woity .. ^ ■* «• 

Ihidnr HwhiMuMpMUJitlim .* .* r - J - 

A'.l lii’im IC|Miil tb OlMhHR bunk ■«* 1 ■ 

ii tliliid luiilio, 1» uotimi Hull Sir li. l ii,.,|.l iudmlw in tlir pyiu.-m- • i .!•I" 
lhl . (lull, ralun-il by tin- I’nUii- Itobt Council. Tliifi l«w nothing ‘lo wnh 11* 
quf-stion with whiab he wits ck'dling. 
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teesasi » 3 fsssfe®s ^ 

rlmv ^' V «*• ,u '"' l0,H * raW M9S th ‘ 

\t’V. n . -MH -t'u'i-i’ - nlimSy 

$t “ “' n,,e 0,1 .. . 


ludoiim'ti 1 in No. 0. 
fijr/itiri/raw u i e iw rjf HcraM. 

TVKKEY. in common " il1 ’ :l j' :, y!*“!“^V.ir“n^w'7i?^*'rf ? " l(: 

<U-1il nlm'ail. tou S'I 'I-'V,, -v-H; ", ' r ,,,.} , 1S lint gunetol 

veav JMK- was. ,|eyoud contii^naon, th ,1 , 1 rayprsc witbirt ri’C-'u! 

ri 1 1 , emidition^ w^b lo ^ that wporl* wcuiv^ : '!'. I -'*’ I ‘ 

rxpemaci l anv^sMUiHK. .ibh l j , _ * lE ^ n u . <;i ;m#nb coriditi-ns. 

mire import anient res lf m f {o 1 ' (l ^ rtr ^, nvlieb-s such ns mohair, hides. 

rheifolias no gonei-al .■ .... ;b A taiiec of any e? M hi mu* 

mid vuilusiisi. have risen crnisulmbly, } .nitu-e plentiful 

of tin? staple proiluctaof lmk,o. ( i ,' , Ln ,l is in a sounder 

than in mm* thefitato ^ trmkrol tbr b ^ lmy ^ mark 

condition. 1 turn teas to a -• ; ■ 11 [ ^ c that tin? I v_r. I m 

In the fluctuations of pi-turaof preduiei and j wu i ^hfiili tin* (*Uisi»s years 

the werl-l'soutput ol w"H'li b.is ...iid Is 'i' ; ( .,' lL iairhTahh iTn*s upim 

of the iv-nunw Will 22^: , U „| V 1-Md dUoimuT nl' pwilnpUmi aild 

ii '■*** “ ! ™ «» . . . 

***&* V- ben ^ of into ye# UW 

..mm' «an grndunlly laming in >"’ . asr(t by no urnuy 

l only |um,1>1c, hul j.ri.luiI !■■■ 1 '■•• •. 1 , . j M1 .. whose intcrusl 

,...,, 1 ,, ,,l,iVl to iutre rclmbte ...tm hi»iU ^ woHh «ls5lc- to tab.' 

Il in m obtain rcli&bU: ml" 1 Mt "' 6 ;H| 1,1 1 , _ V‘ ^ pi |U L.urcsi of 41 kC<t- 

ihi.n iqi|iu:lumty uf giving iuy K,1 \ ' (’ OVJ .riuii(UU k, not to stink 

. . tuition of mij mamto . n,i, Hi, u . M« m ; . 

. ... Eriimnlw or li unman! aiut'^j ^uwn.M ib-bt ’buy Imyu 

Vlijnrs wbut amcmrLt of debt thm WJ' l / l,L 1 !. ... i | art .j V e sd I lie I'nllowiiis* 

'»•!., hi. AMviiv ’his S y,lc| In thu li.nimv, > I '« ^ ■ 1 -n , m ,,„. 

r,4ll,: uiringilurAvo jrto* liogumnis« l ."‘.'t. »•' del. Uu' «h « 

SM lluceiiil'ui.TSOl, ,he'Inrkisli Iioutumu n. 1 (j f ct.".<i6D,7WI. I" 

ET. .V.9S7.000, «id they tten 111. V tuivc W«*d. ThK in 

other wm-ds. they have u'[Min\ - i- : , ,;. \| i:lL [ t \ s still mor.- 'ditv 

ii”uH 3« netmi satis inclury jmilliui,, r ,i lu ' t ..i tl „t (.illy ,ho cniionty. 

r..ci bS ... tell yon . hm . "V 

inntSnl •). has ..lintel to W«wtJ •*^SX«t‘r. but U 

utlbulA hoi, In liiy oiJiiiuui. lie |b 1 L.^ ' \i ! liisluL' !"■ icitiili, 

.mUtiuy, iml Jcii#’ m|b« «# B<# «HM-' M '’* 

spreat! over a Im^b pcrioil id years, 

fMi 


M 











I jitnv coifiii 1 to the ^ufistiA of Hie position' 

; great danger, M yrtm I ;J[ llblt “ r /li,^ which‘arc either in course of 

Ti,.- Turkish Government has giiumuk-d, 1 P ^ .J tUt , mc future (1 leave 
construction or which v?U F objllh] > 1ll L.; J? V irrogy lcC eiiits (o an ^gregato 
a«dr Augoia-Cu^ir® nuts Dattiawus-lji^ji^i 5 . that this new 

niiicmiii of ':"l\l 100,000 per amumi. U / H a !f 1Jr J(tol r u,m of llw Umi^G awl 
charge coming upon the Treasury ^ verson to minimiaa tho w=- : .:!=- 

cniish n tinarusinl catastrophe, 1 -■' " ' . , arflpl ^ c under which (his 

,t (Ms 1 ,», i» aefaUl 11 * rulumV.^^ gj»£ £ ^ ,«**.* 

rfm*. «« W*Mi * 1 /^finu 1 ^i kal tt Mh if |* « ft 

these Irons amount a lively to L L An * * *5, so a& reduce m a few 

' 'fc »»¥* >•. GoUmifc to a s».o rep- 8»ot]v 

voni's the cifcsjtivi cIiohji: i.illut ; i 3 ■ ■■ ,, ML v,o M ‘ritv of the districts which 

iul'i'L’ioi'- Tilt" mil ways umhmhw.iLv liff L Lin Cheaper connection with 

they ir.lvu>r, mid wf the tlislni-l’S wlin-li ■ . ^ >nl t W improvciftBllts though 

this sea. The ipA©o wapnto P‘'j h1 ; t j thtoi^li the customs m& l&auy 
lit tow i« tho itto, m '<) ^ h J i-; t r . comitoiveW limited 

Ml her taxes. ! iWl «»tiiw<0. thcr^oi.-, ^ ^|8jw|„| ^mlVoint, the 

1. — «.■ u-... , .,. L iiilrrll^rF tlif* micslinti from the. miriwein . 


:,iid bnfiik* »l#.wlHnt d stoteaoimsmp, iue=^ ' f " ^ IU (1 i ,,[ mlmv ituAru.-i-i'* 
,t tilt worst, «Jt tlm mm, " ^ m a ‘ i<l dittin- tlib fcst 

£h 4 ft Mi»i >•<«» »«' ' 7 '.s^'iK-te 'SiSS® 1 ^ W** «*»" 

.JSSfiMP fflS*®** ft country toUW ^ 
. |„- niu'li r.initvol'uf His ImiK-rUd Mryctly. 













Sir Pi &rW« (»14* **■) 

(No, GOBj T}itrapiv> Septembtr 1U> IBSJ5- 

M> ' WaVK to hanoorto transmit to &&33S** 

draw up bj Hr. Miiriiiitoh .. X I he “Ghmtod. 

„V the two Turkish * thc 'hliapoos <u 

Kit do llacenrdMnint " 1 >an. 1 & c . 

(Signed) PI®LIP CLltSlhi. 


Iricloaure its -I- 
A/emtirffnrfniii by fr, 3Jafi"ni(cA. 
yo I ■ It latency isL lW toeTorkish 

ins a sum of over l,W»,i>W liras, ami which were accepted Jj| the 

r«*«»{ "to XJl Ihnl tto-’lati.V'sli'mU enter into negotiations with some 

i in uncial ostahUsliroeut* for the eoeclusm ^ !. ?i of 1- per Mt. of tte 

affected tu (ill- Cl inversion n»Jo one 51 "J:' one as the ,c Obligations do 

hnnits 01 i« ^ interr^ and Hu- other « 

®g«& &SU «->"■ «** 3W >' 0,1 °- ,,Kirins M ll(11 ' 0< v 

(ii.vrnim'ni nod to taper* »«<#» he «p* tome" »t 

W!B 

Tnrhish liovermneul, towrertfift, was <li«.W«ed at #»* <W*'" vr,i 

VllS^ 

v: ^^ W. *• ***** J,aUk *"• lM * Yy - 

t'l>‘>i. this ,h .v!f !‘2T KwSeletvhn Constantinople two .lavs ago, had an 

intemow with the <i.mw t feu*, at ft***" 

which llie MMidilions id (ha fejff yfPgig 3i r E. Vincent h*vi«* eale* 

Hr ** 

.Srffh'Ji'ft'' IhtKh 


No. B. 

. Mffea * .Sir E. ft**"* (*• TJf* Ltm * ' ™ lf 

the §i/pm 'Mum* 

„„, AltS^»JWh» 

fiif 1 1 «h d ,'* 'f ™ .Wft x 

mnirantml jointly hr t 3 ™"' 1<r ‘ t :" , ‘ a "‘ I r,.Vl %Vo v kli n" tor I ho tolStoent »f <hn 
&*«• ^fe'*, Z Xr^Z" aftiohteus and Uen tha Samointomt 

<. . l "‘ U " U ' ,; ™ J : 

rniin^cnicnt." 


HI 


I ■ u j;W shu Convent ion Hie interest ' livable the said low, 
r »’ „ p- i11v i i ncr oenta per annum on 'he whole ea.pita.1 
trJi a aharge J 'm, the jfhbW tovenuto ot .he 
X ,fc ’ 1 riTlf i -mviifliiv ijti the annual amount of the 

(rilmtr nf EgfiiC wliieli r.-nuuns over arwl aWr the part 

apntoiirf.. to to lirst hK.li" tt« the itork' sl.^ n of Ihel), 

i.l.Lj n if>r[rover, on thc Customs, of Smvpiia and Syijn- 

During the next twenty years the I’ovto full die rl her on^iue* 
meiits wdiifa punctimlitv LoVhleh no rcul ^ccntion mini he tsljm 
with the result that the guarantee of the lytn l<mer» h: ^ 

not to he brought into }>hiy, ;tml 

<n . . 

•«.' Of ll«' - : i„«i.=it fim I 1 L:| i :I, I " : "' . 1Rt H|1M 

al'r^.lr.Lih-n In:. Ip r .lutwl #* ■ - “ 

til .s 

Then (in 1ST5) <«ne to Porto’s (lofimU, and for some ytan 
*,. hail, jointly wUi> Kto|e, to pniride Ihe niteiest awl »">• l* 

1 I 10 T. 0 V liaok ftoiii ilto M' as lirst we BaulS, As » matiei nf tool, 
we ioniui to whole of the [Hired money m '■"■ e.s togg aa. 
and only iT«eerf l’rom toma; her share ol wlml wo uiled to 

sjueto oilt t|l ; ;i „r Cyprus, in pnrsimiiee of to Annus tu the 

VDelu^’m-hisl. toiiveolien of the 41!i .lone. IS. 78 . we aoam# 
youh’til over of the ” lOycmuss of Lius Ottomati luiu|nir^ u *‘; 
||]ti mirrilu-; revenue of that island which vras payable to the oiftj 
L tvihutr; and the Cyjfe UdhuU- mon^ nniotvntmg, ^ rounrl 
I i an TV d r r j 1)2 00< M. a- v< -t r, has. tt vgflLl nr Willi the assigned in at l ' 11 <J 
r l-gy|>thm (rilml.0 (TpOU^.t, omvblcd tu to 1 -vovnlc tlic u\U\n^ 
( H ji iliHi. tiiiiirnLitoi'd Ivrnui. 

Thus— £ 

MvfW'i. M i I'l'P P«ll lift 0(61*,501)1.” ,’■ . ", 1 "''’ 1 

).;s[iL'ii5f* i.if iLBiiasseiUftiii fiiH'li'risihen by tlift :'^i- ot ^ ^ 

. + ■ ’ + * ’ 1 '' " 

Tottxl uliftruv.. . , ' L f ;■ 1,! " ,l "- 

Tn HMiei iliii ctroigir, it tV annlftM* \-nVt n, life. 

Rgyl.lUn-tpiS‘, - “ ■' '1 


, , , f 1+ si h t® 

1 i .(«(■* ii .-.llimcc- Ot ■ • ■ ■ 0 . . 

la cu .ne out uf elm tjirfto (3 i Hi '-. Vsjr. e - J ”_ '_ 

TLltb sH, ihumlumartft iiftiuiiil ’.ij’lii im I*'* fyjirn- ti-ibiLic ^ 

ucidiiiiil nf (niWwUH r. .. * r 

Thr- l'.irh:liasmist:mtly In id claim Ullns aiiminl 
ils surdi.uiluth-iis; but wr have reined to iJn'-i wnh h- hu 1 ■ 

! coiitoniHngj under legal ndviOSi thal \?$ bdvc n K • ^, , 

it f 1 localise the Porte nmhes nu payment m n*[W' c, r l MIlA,u ^ ll5 ;l": 
and ill.- Sbifciiig fond, e^itdly yM\ %}* mtfrest- on t o 

Quumiilccrl Loan, was cluavgi’d on tin - v:li■>■.'■ - 

Otlojinm Umpire ” of which the Cyprus irslmte . ti.i- e [,.u«. 

i he nccuimiluted surplus lm b -# wijwrutiilj j » JL ‘^ lu 
Consuls and tin- prcsnmt cash value of line a ■emmilations is ah u. 

lS7iOOUh t , T , , 

■I'lur idea ba$ been ihat P when tho aeotmiulaieil snx\Au.* ^ 
an api.rwialilc aum t wb sliOultl apply i< lo living on t Ji‘Wii h 
the drawing having been regularly coiituuu 1 h> In* .;■-■■ 
BkglflO<t the Porte defaulted, hi *} ihmv huvmg beui 

monev provulcAl hy Turkey Ui pay them oh. And u i; 1L 
at:cu , iminted (imousitetl tu 10Q,Oaor. p tve misfld the T'^ t|(}U oT ll4 "'’ 
it. ns sinking i'nnd, , ,. ( , ..., 

W*\ tnnvcver, were dulerred from taking this s .epi oe._ a ^ 
Wits belli bv the Bank of lh#md that, while l..re:it thv-tm tad 
Fnm« had" In iworide. if nectary, the inter-!. In * = ' ^ 

! m\ 1 
















m**t tel i« te 

w»* tW*« vsskl in Ik Tun,-,., ( '^™"X'„oiit tafl t« not 
the U« Oliiccvs would liaw lw» . ' ',. , (v vtillralin 

bran ! r Mil- lurtk of luuiu, wLiicli wi » , • t shall, when 

=>n % «w»w» 1 f • r 1 k 'm w& 

,,»i(l otV, lu> forthwith uniwolli 1 '" .■•.(•«•. ; f , 

„r I^W-"_.- fc.w . ri. 1 . tin- small cfera -f filing il 

' |l " 1 . . Mi. 1 ■ ’ iWnE^ldf V;!* t'DUtllUlHWilly 

-m|-i if** pm-*' 

;• V i ■'. 1 , iV'- 1 -: K- to LUlt&UO tlll'tllPr 

5 ±!,S^S,S»S”'“‘ - 

' tan 7 ';;^' lT .. I , klkv 'hat tk lfe ,*t liiijHatel we the 

.' i',,., ,r . i; i ni.'j'-l f .mu ll hincy tliri kliiiut, 

r j,i ■' 1 i vr ■' - v ;■■ , ‘ ", [ini, (>L>un ■ inid .notwithstanding its 

imliilav Us to Uk<S all a lter tiwrt- 

-1,.„„ i., wfe 

in , lk;?! j njj.ktfnttifeHte. 'if **; 
*i.ldltew,"'iit which i< tote tain* thenumberol dwws.dnw* 

:i! u mm. *mm- Mi 

l-'ui'l'LVi l ..11 (ho M I'.-liriBiiy autl tltc 1st VuguM, aiul »>. 

/ Tl ‘ , l; . l jjijt fund Ilf 1 JKJV *'<'»*■ I 11 * 1 !ll1!lin " w !,!> M 

mailiVd iiniuiiiUvlj vdSnpiipn of th« eajiiiid h-nm V ! VVifni' 

V either Li 1 !,' h jHir.-kiW u: ivmtientos m tkj nit at 

,; (J ;i ;•! \,\ [V otumum CiU-tivniTwni, ! '.v iUiinuil dravLuj^ .n -■' - 
TU,, Vs identic undrawn urp ii"W radtvmiddr '"i ^ 

I'l'inn vU, TurfcWi Unvpnunont. . »■ 'jr^nn^ 

In M -tv l>7;. ini bonds ]»:ivr lium mlmiiwl. though (lie 
, i i , Vr . u . At 1lw o resent. tutuo Liu.* total 

i , ]’ l;, - ,,; . ! 1V ' J [ Nl but uf Hww Lav* 

OiimiiLiil ii»-nL *■ -JiWSiWjJ llltwm'lt of hl'tlds , l« ■ ’'t ’. i V1 , r I,^1 ,L 1 a* tin: ■;i;:n , :.:itora 

“V Witii •L fi i. ti,-.' 10 llte kuioliuMag sual.-im:, I feM 

-tsif#-. Stears-«- tsfi saaiB« 

m* Iklfenii "■ ot «1f IVf'T "’f'f .. . «f IJ 

•• Bavtihlo" an all limals tuiivkutia-il, tvlielkr ili'uu u k "j'l <1 ■ 1 "' 1 ' 

tll i ll t mu.winka did in, osnmd t > tit*- MuUniif tinv-l. 

Z,, i . L r - lt !ii:iv in', Ihp f:.d rtmuiiis tlu,t notlniit? Ptin bo 

. a? U'kufal limn tin- 1^-et -lain «f lU.ng». 

I-,', L r ,nt,fin«*‘Ptiwcti'rf™ i'ouud lo l'k v 5 l'^ r 1,i ' 511,011 n 
k twlilAi unv »U or otte al life. U ««.. H 

;■■ ,, ... ; sWiB „ ,mn g ;,.u-k milliins is l»4t, dee,-. «ajn«,rentto 

? l . r. .... 1 ..;.:* ,l., i; E iI,EL>lv in ilWL nf tins I^traviigatit 


1.1J0,2U- 


ssi ib isp a»a|sK« ^ 

>w.f«| r « fe 

.H — 

. ^ tiwf“ " 1 % rn*Sfe. 

B k 6w “ 1 u H tu “ 1!titlsh 

1 tWl v S.k-.; .Ml" .Wu. _ ^ r . s|i (i . 6t |(mf 

fenvkl wills woaltl f' 1 "' ’|j a.-i.cmls cn iln> mmraiit 

'tin- llii:tneml - »;»» ’ ‘H' l(J lU 

wltU-U it mislil re a-,..'.".'-fe’lk ri’tiulvoil maiu-y. anil Ik 

,k U fa.- an uk'S. f‘ Ul n'l.!.-< i.i.-.l to fWte. M. 
ainoanl- al' uinUmK fj:: uilhJmm.- tliai li:,if-w®Uw 

iii iiTtlei' xypj>ui & < wim ^ ^ Do it 

siuiidbi lio the SuMim * V ""VlV Unil .. 

tolovnhly i amSsauio allow sni \ t y , 1 ^ ^ rPl ^i l]S F mh out ot 

nT(nugpweiit3 In- lias not llu> sbsb i * imui J mu 0 f * nornmnl 

,y|fe li " ««Wm ks »i >'•>- 

SSk.bihP^' of tefete-rtl sovereignty uvwlte ‘slaaJ. » f ’* «‘ a - 1 

^ 4(10,000 

■iiiTliiph Ounnmik'il L'.iui iii.. 1 , A 7 .on« 

Tom! will* tv'i ii'li wo l*»ve >iii ^u , a .s ' ___ ;'.^j»,‘>riO 


rtA'prsi U»ULV ^ 11L M it mi-. I u 

■jn w *?l l ii d i’ll i li p C 11 ii 1 ns I v i 1 1 uto is v :ovi b not 1 1 ^ 'V4- 

■Vl L |, nriiiiosiaHwIiH’ii 1 have uut iwrtvnrd irom Umo to tiinu, m 
, .-i^iimllv iUcw v. ('■itionu- tui l | r| ,... i|i nmicl]d(i lll’eit i)S foil AVS !.—' 

Ms, LEI 18SJ1* liu! 1 <;; u i i .ll't' l" 1 ( **d . . ! 1 , l f O ul cl 'jflOf ,sii iii"- ()W|l 

■ I ThiisU U WBU. wbniilwii. In 1. r I'll lit vr >UuJ IT. .1-0 a U'W V* " ■ I 1 '. " . ■ .. . o. 

Lh r.'istirvty to (W- y[ \ u | ^ ovor to HlO oltr. V Ii1i.1l llAh s ' . l '-' 1 

rari:r.] Lnnn o!V at jKir un six umti» no# (and 

S^auilv lSir drawn bonds wiUiuid tmy uutwy at «H)* ^id t.io 


WwpJ*ni:W ll .W tof-ii’B ;i f 


■iJ. 7 K, 2 uv- 


lU'sll.ll Hi H.lV I'M— ...... 

I naume «M Ifflf P"taWn-i 

iwfe* *k r: 1 ° 5 k i&W iavtatej to ]t(,ko Umt tog? 

at 1.01'. si" « > s M , ■ ■ will, a laa-i-v uuv*’iwv. (We 

far tlie oiekinn o'. *i ; \1 ,v„ r.^s-l uinia.i at vcfe(itioii.yii.. 102®.) 

jniilkt ™a Ik si '< - n ' , rl ; w .1,178.2001. ivc- shnaW h*TO 

Oalliiaitss»ni|)twn.n>anU I i “' * ' 

w (male slock to iRe <W W 00 ' 1 t 

• 1 - 1 ... *»r Enr i«*H si «* I *■' 1 f aa,5.5U 

! "S?fe^SS{ 

«f lllll-RH, Till, C lur^ 4 .N.Mt.,Ill ^.111 u -- 


Vo-liil Hmw in ( H ", ' ' 

■!V UV M wldel* tl.n- u ^ S K>nW " u ' ;.>ul)0 

vi*i * * t * ——- 

! ciiviiLL! llm uiiLLiniit iil 2 nf^:*W« [ Jl 1 ' 11 ’ I ' - ’ ' .. 'i-j,il0ii 

Splld 44 k-!«»-'« tribute d«8a «i •• _1_ 

Su ,1,. aimiuil pfM io Cypiu woiuJ lja ■ ’ ____ 

t . 3F,W)l> 

In jXrtimHi^ircp. s i* ,H '' ii, I. •Mini ml 

IK Xhn sinking tuial we» bwnated to t W ccu '' l '“‘' 
relief would »>e SU.OOOi.) 
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Nov let u.- ■■ ■,■ trw l Is-:: schema would work out il w 2 l»or 
Cent. Slunk won- n-eiUi L As iltr :r|, per <grnts. rnv- jit n con- 
|IM Ii;! :■:!/cl hi>«k of llit- lover cl <-1 loin!iiEtLion lias iso doitht 
gr§t< t advai.lu : ■ : ■ ut it is i miv difficult; to appraise thje va’i|| of 
:l stogie linic-ticiwit to tin? iiiycMhig publtc> 

\ly nu-ii I li. i' jthat Hi lilt! present. moment money ■ mid be 
rais,-:! mi t »1 1 v heiEdi 1 h-rms relatively by a 2 per Lent. Stock 

at a. discount then by a m 2\ pur Coni., ftlook at a premium ? b.ul them 
is i jiiU'-b M--mil- i ! spmilnimtt nix nit :( rlial 1 mm only give 
i It: matbeii alk-al price l>[ a 2 per OnL Sl^ck with a currency to 
lSMM r 1c. • I. -j jin sL-nt |n-i oF Console whichavr? redeemable 

I fi;i: year. Allow fug for ilu> fall to 2* ]■■ r cunt. in 1903, Cobsob ai 
their preseii I |jriwr are worth abou< 2 k Ss. lid, per emit, to Llie 
nm'sloL'; mi: 1 i.lie aquivah-ni ■! flial worth in a 2 per Cent. Stock 
won l.i bo 92k 

On this n^bbipt mn r in order to mine l-J TH^Ouk we should luivi 
to ircil, stock tn the iitiimtoL of L.M-2,OfJOk 
The account would then stand thus:— 
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As the loan would he gradually redeemed. the a mi u el I charge 
in respect of ft would bceoinn hw.-i and loss; butviih a si:i 
fund of ;( per cent, only, the diminution would of c-uu'/o be a very 
gradual process. Indeed, I calculate that with even -V. 1 fV, as 
iuUwosI, end as sinking fund—in all, amounting In W. o*\ —h 
would take about sixly years (» discharge? the loan. 

A scheme, such jis va suggested, is, «f course, very at tractive 
bhosieiaily; lull it is evident that coniidevablc 1 difficulties may arise 
in emu uv lion with currying ii out, Most of those dtElfcuUie* arc? 
lieyoml my province, I>ut llien- ore one or two priinh hearing on 
thorn wlut'h perhaps ! might to mention, 

I. The idea of nomuniting the Cyprus tribute was seriously 
cutiTbi'mc'd ns long ago as in IS71>. I/ml Salisbury had agreed to 
offer to I lie I'urto a capital sum of l,3Qt},090h. and the |)m|in|ftl 
wen! si p far as in hr embodied in :i uliMi it Agi-eeuu nt, \v U i-■ ti was to 
In- *uhvi]sited by lliu r ravi-5 A to the Sultan; but tin- negntiu- 
tions broke down, mrlng, it is holLoved, In tin: stipuhliim which wu* 
nuitn- that repayment of tin: etumiu.talinu money (wholly c.i- in paid) 
should hn rt'iji’iircil, if the occupation of Cyprus were intuit? over 
to the l‘one again. The oUei v. ill, no doiibl, ho rcinciuboin'd nl 
C(.Jlist:ilUi;.M| le, : I;:. C I .licLvfmv, I Ini'lltiuu tl* I'll i if iuvidimiH com- 
|uu'isoiiri arc drowu boiiroeft ih-it offer and :uiy offer that may bn 
made now. it should be remembered that in l v -7ff no (IcHujte 
a mu i igei mint liiid, as yet, been made with raspeet to hypotliGeating 
the Cyprus li'ihul - lo llic «orvEee of ihc Gucitaiiti.'iid Luaii; and l 
piesittite 1 1l.‘:" h bofoLHi e< ininutal ion would have been finally agreed 
to, ive should have iiedsteil on the provision of some other Dttuman 
revctnii-s for I In: pay incut of the ml ere U on the ban in ebnsidemtiou 
of HiUTon tie ring (lie trihtile money, 

} fy >.. lit fLirwiirtltd hy sir, (r, -j. li was" tmet hold by the .Povk 1 that the surplus I'livenuo of 

. . ivili May. imi.'] Gypi'U!? iia« ! cell pledged i-t Iho ndniiiuslratioii of i lie six Uirlirnei 

Con t rib u lions, hj the (.’on vent ion of Clio 22nd November,, 1^7'*, for 
llm service n fbe gone ml finsded tlelil of Turkey, md r iluTelore, 
coult] not he uppropriiitinl to tlse ervie-.? of riu- (titiuumtccd Loan. 
Similar urgmuenSs might pre^ummbly lie adduced now against 
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. hi I, Ii ,,» nil end to Hie t ributopayinent, Her MaC C|1 *’' s 1 ’ 
Ur.-t, Iiimiitoinetl then Unit, M M» SnU.m lnu a)on» Hie “ “ *" 
,... tve tb-' oavmeut, and the pyiiiiiin eould b,- made to uo other 
tl Vtirkuh Government bad no right bo. assign IIU‘ 

2L L-Mdttow, anus Ereudh Government tho ppmwn 

" .nt j and p^bly the Sultan m%kt take 

:l simibr vusv' mnv, with ^i^pprcdnlib: pocuvnaif hcnblii dangle 
ass Eg pi in' oil m dm llritisbGovevmuoulof, 

iKirt of tlm Egyptian tvih hto litiny lie onroE Uu: pom%o$ 

dolieacv ami d^Sjufe it might-bn WflJPth cnn^iloi-inoii ^hethm to. 

tribute should not got the henoHt of the diminished charge yea - , 

" iLmmt of ii- now I TU ; m'o,.. ol m 

J- , „ t i lJ -iiiii , fi vri Erriulnnllv. that ... money would bo a 3 rc,u 

nddilionallittracfii’u io IS,-:' I'ctrl-■; »'ul uwj« H'" 

sU.u.1.1 not lure, as va now ll r l j ^rid I S 

psniuncnt inten-st in Uw receiplot a sum owl m '-t,.'!! 1 

constitutes Urn 0#iiiMTeveiiUB5, * ^ ,(AJ|ILTOJi. 

■i'-np*-- Bi/ncr fbDd. 


, Jrf'ffrfoNu/ AkNiorrtJifiinn. 

I«nl Siklistifti-v liropiws to steal only u-illi .tlini, pwj ol' 'l"' 
Tmkisli (iiuintiitanl I. mi tlsn tnlieesl Iw which •» . 

tUc I'-'viifian trilinti-, unit In scl tin- Miltmi In puj ; | ”1 ■ ■" L 

anmnniinS W ?*’*#*»■■ *i«li Mi.iK-yw.il. wi,»l. «- shmlh l ^ 1 ^ 
him Ihi oould iwesuiviuldy pay oil Unit ammtm. J ■■< ■ 3 

nbwhr Cd Miicmption mi uumthC riotuv wind nw Sultan 
L»rml In Uio Ik, ml wna I In- rrfoinplion »f llm w^>-'’«»■ ^ 

| lon ds D El larger n:uuuuL littvc anreud> bc- n drawn nml atu tLl k 
Fwlcnipliou. Wo iimsi, ImwGvci:, romcmbcr that homlhohlm w d 
,Ltd bo lM-st picked at being paid off tit \u\t when thmr bonds stand 
--I ns j dud mi aggrieved bmLdljiddL.i 1 iiught appeal jo ^ 11 1 .. 

call sharp practice and Vw w-r might wok oomphim tlui -h m--- 

urn l J ^ T1 iro to doubt whether il would be feasible, av m noy 

rate tmich iho Ciiuu-nnu-cd l.oim a. all without ai p 

rili‘ "ivillg fti'unc notlSe to Moreover. p:ul,al mSomptmn 

of the hum would al Hus l^i bo only a yksiym^ ormi^mcut- 
3 -.lumSd point "at that, though n sinking loud is, u> L-n 
S disb'iiv savJfl tinbilih nT Turkey, yet il in mwcrin ti.ULwn 

la uk. for wichimi il ... under ill- guarmt™ would pmv 

J, } ; v ^p tm of a terminable o|i ^ mtonW '■> 1U( ‘ 

*' '' '' 11 oi th«8c me mmparotjvcly small poitiK 1 w :t 11 [l f ^, n1 
1 , ,. ■ Sidishnw^ inniii ubjet-t Is to mum'ate 1 In? t wcMpU'slions A\r 

{i-i" i 'nilccd Louo and (hoCyprils tritmte. and I think this olijocl 
ean tic attained by a emiwwhnt dinWent plan, which would ubMum 
flifTiu i lilies with iWee, :uid secure abulter is-Mil i nil iv.mut 

L [ submit l,lint tin 1 ttrst point to raise with the I'lirl' 1 nUnp M ‘ 
aimulv and sDh-ly the cnmiiiutatiou of the Cyprus iribiLiclm ■-> ,) 

iSoloflOt. she would FOtalily teijilijo M 

t!l tc sIloiiW not nriweWcs press>•[ io uni iH«- ‘"™" > 
wlitcli in iniv llu- interest on tlm Ummntccil --mi. 

« Imo 01100 Hits is WO Simula m- J’™' ! J 

of the situation. Xor, us it is tl.ll Im-k;: m-mami. . f om » „ 

beun nldo to lav lwld of I bo tlypms mbnle Hint has r,'■ im-'11 ■••i- 1 
„f liability up till wouW pr.-miml>ly In",->- 

b-Ttis si^i a complahiaut. . <■ 
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Mf* fkrbrrt to the Marquess November L) 

Mv iLrJ^ Thtrupift) October ^.W, 

J T WITH kciMBe to Sir L 1 . CtsmrV (i^rntdi 2To + TO d tlw UHk ultimo, I iav« 
tho honour to transmit to vour Lortlsltijs tiurowifcli a Memorandum uhu-h hxy 
received from Mv. Mamiitok oh the subject of the proposed convoramn pi tno 
tS Obliaitions de TlonaiiO^ and of I be ** Clicittia do Ker rlc Raccordeiaein. 

I have, &0i ^ . 

^i-ned) M S CIIA!■; I - H. il F.RBBEl. 


IncEo&Ul'e in Ko. <i. 

.W^Norror^topj by Mr, Marhritck* 

WITH refevencc vo my Memorandum of Ike Lltb ^optcmliei respi'Hin^ ike 
L'otivevsion Lonn, I iiavc Kid Knmm r to report tbat tlio Mimstei 1 Tor Foreign AlUnrs 
inU.mml mu ycatarday tbttt tl.e Turkish Govemmunt ],ail :■jlnartyKonu! jiiim 
building ivith regmd to co'iain of tbe eoildifiops forming tin* 1,1 c '' 

! 11 Said &M mldedtbni the Turkish Govcmmont was Mill negotiating wilh 

Sir Lv. Vincent, and aHliongb tlxo loan bad not yet been ilolimtHy concluded, .Uo 

Turkish Govornment could now obtain an advance. 

I lmvc just learnt from private sources tbal llu: lm|ieruil oinnnan Bank Li> ! ■ 
tn |be Ottoman Minister of Irinauce (mday 300*000/. nn ucciumk l oviimi ol H»s sLll] | 
is to bo devoted to Hie payment of tile safanes of the Government olbciaK nhmb nn 
gjjoatly in arreav. 

Oettohr r 23, lS$n. 
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